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A AELTA

SHORTER NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that Seventeenth Annual General Meeting of the members of Delta
Electronics India Private Limited will be held on Tuesday, 30th September, 2025 at 03:00 P.M. at
its registered office at 1! Floor, ASV Chamiers Square, New Door No. 87 Old No. 48, Chamiers
Road, Raja Annamalaipuram, Chennai, Tamil Nadu-600028, India at shorter notice subject to the
consent of all the members of the Company for transacting the following businesses:

Ordinary Businesses

1. To receive, consider & adopt the Audited Balance Sheet as at March 31, 2025, the Profit &
Loss Account & Cash Flow Statement for the Financial Year ended March 31, 2025 along
with Directors’ Report thereon and Auditors report.

“RESOLVED THAT the Audited Balance Sheet as at March 31, 2025, Profit & Loss Account
and Cash Flow Statement for the year ended March 31, 2025 as circulated among the
members along with notice of the meeting, Director's Report and Auditor's Report thereon as
placed before the members in the meeting be and are hereby approved and adopted.”

Special Business

2. To Re-appoint M/s Chandra Wadhwa & Co, Cost Accountant as the Cost Auditors for
auditing the cost records for Financial Year 2025-2026

In this regard, it is proposed to consider and if thought fit, to pass the following resolution as
an Ordinary Resolution:

“RESOLVED THAT, pursuant to provisions of Section 148 (3) of the Companies Act, 2013
and rule 6(2) of the Companies (Cost records and Audit Rules) 2014 M/s. Chandra Wadhwa
& Co., Cost Accountants be and are hereby re-appointed by the Board of Director as the Cost
Auditors of the Company for auditing the cost records for Financial Year 2025-2026 at a
consolidated remuneration as maybe mutually decided between the Company and Auditor.

RESOLVED FURTHER THAT the above remuneration as maybe mutually decided by the
Auditor and Company as applicable & re-imbursement of out—of— pocket expenses is subject
to the approval of members in the ensuing annual general meeting of the Company.

RESOLVED FURTHER THAT any Director and Mr. Sanjay Gupta, Company Secretary of the
Company be and are hereby severally authorized to submit the Form CRA-2 with Registrar of
Companies for appointment of Cost Auditors by the Company and to do all such other acts as
may be necessary from time to time to make the resolution effective.”

3. Regularization of Mr. Niranjan Nayak (Din: 08947937) as the Director of the Company

in this regard, it is proposed to consider and if thought fit, to pass the following resolution as

an Ordinary Resolution: M i \
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“RESOLVED THAT pursuant to the provision of Section 152,161 and other applicable
provisions, if any of the Companies Act, 2013 and rules made thereunder (including any
statutory modification(s) or enactment thereof for the time being in force, Mr. Niranjan Nayak
(DIN: 08947937), who was appointed by the Board of Director as an Additional Director of the
Company with effect from 5th December 2024 up to the conclusion of ensuing Annual General
Meeting of the Company or the last date on which the Annual General Meeting ought to have
been held, whichever is earlier, be and is hereby appointed and regularized as Director of the

Company.

RESOLVED FURTHER THAT any Director or Mr. Sanjay Gupta, Company Secretary of the
Company be and are hereby severally authorized to sign the requisite forms/ documents and
to do all such acts, deeds and things and execute all such documents, instruments and
writings as may be required to give effect to the aforesaid resolution.

By the order of the Board
For Delta Electronics India Private Limited

Sanjay Gupta
Company Secretary
Date: 25" September, 2025
Place: Gurugram
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NOTES:

1 A MEMBERENTITLED TO ATTENDAND VOTE ATTHE ANNUAL GENERAL
MEETING (HEREINAFTER KNOWN “THE MEETING") IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON POLL INSTEAD OF HIMSELF /HERSELF. THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY.

A blank form of proxy is enclosed herewith and if intended to be used, it should be
deposited duly filled-up at the registered office of the Company not less than forty-eight
hours before the commencement of the Meeting.

2. The Meeting is being convened at a shorter notice, after obtaining the consent, in writing,
of more than 95% of the Members of the Company, pursuant to the provisions of Section
101 of the Act.

3. During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company,
provided that not less than three days of notice in writing is given to the Company.

4. Relevant documents referred to in the accompanying Notice and the Statement is open
for inspection by the members at the Registered Office of the Company between 11:00
a.m. to 1:00 p.m. on all working days and will also be available for inspection during the
Meeting. Memorandum and Articles of Association of the Company and other relevant
documents, if any, will be available for inspection by members at the Registered Office of
the Company between 11:00 A.M and 1:00 PM on all working days and at the meeting.

5. A Route Map along with Prominent Landmark for easy location to reach the venue of
Annual General Meeting is annexed with the notice of Annual General Meeting.

6. Members/proxies attending the meeting are requested to bring their duly filled admission/
attendance slips sent along with the notice of annual general meeting at the meeting.

7. Corporate members intending to send their authorized representatives to attend the
meeting are advised to send a duly certified copy of the Board Resolution authorizing their
representative to attend and vote at the meeting.
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EXPLANATORY STATEMNET PURSUANT TO THE SECTION 102 (1) OF THE COMPANIES
ACT 2025

ITEMNO. 2

Pursuant to Section 148 of the Companies Act, 2013 and the Companies (Audit and Auditors)
Rules, 2014, remuneration payable to the Cost Auditor is required to be ratified by the members
of the Company. Board of Directors of the Company at its meeting held on September 24, 2025
approved appointment of M/s. Chandra Wadhwa & Co., Cost Accountants, to conduct audit of
relevant cost records of the Company for the financial year 2025-26. The Board of Directors has
decided to recommend to the shareholders for approval, payment of remuneration as may be
mutually decided by Company and Auditor, plus taxes as applicable and reimbursement of out of
pocket expenses to M/s. Chandra Wadhwa & Co., Cost Accountants for audit of cost records of
the Company for the financial year 2025-26. The Board recommends the Resolution as set out
under business item no. 2 in the notice of this meeting for the approval of the Members as an
Ordinary Resolution.

None of the Directors or Key Managerial Personnel of the Company or their relatives isfare
concerned or interested, financially or otherwise, in the proposed resolution.

ITEM NO. 3

Mr. Niranjan Nayak was appointed as an Additional Director of the Company by the Board of
Directors at its meeting held on 5th December 2024, pursuant to Section 161(1) of the
Companies Act, 2013. He holds office up to the date of the ensuing Annual General Meeting.

The Company has received a notice in writing from a member under Section 160 of the
Companies Act, 2013 proposing the candidature of Mr. Niranjan Nayak for the office of Director.
Mr. Niranjan Nayak has consented to act as Director and has provided the necessary disclosures
under the Companies Act, 2013.

The Board is of the view that the appointment of Mr. Niranjan Nayak as Director of the Company
and hence it recommends the said Resolution No. 3 for approval by the members of the Company.

None of the Directors, Key Managerial Personnel or their relatives, except Mr. Niranjan Nayak ,
is in any way concerned or interested in the resolution.
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of
the Companies (Management and Administration) Rules, 2014])

CIN: U32109TN2008FTC120482
Name of the Company: DELTA ELECTRONICS INDIA PRIVATE LIMITED

Registered Office: 1% Floor, Asv Chamiers Square, New Door No. 87 Old No. 48, Chamiers
Road, Raja Annamalaipuram, Chennai, Tamil Nadu-600028

1/We, being the member (s) of ............. shares of the above-named company, hereby appoint

1.Name: ......ccooiiiiiiiiinns
Address : .....ocoeeeviieinninn.
E-mailld: ..o
Signature © ................ , or failing him

2.Name : ..ot
AdAress: .......ccovvvveeinnn
E-mailld: ...t
Signature:................ , or failing him

3AName | ..o
Address: .......coiieiniiinees
E-mail ld: ... et
Signature: ...........oooeeeeis

as my/our proxy to attend and vote (on a poll) for mefus and on my/our behalf at the Annual
General Meeting of the company, to be held on the TUESDAY, 30™ DAY OF SEPTEMBER 2025
AT 15" FLOOR, ASV CHAMIERS SQUARE, NEW DOOR NO. 87 OLD NO. 48, CHAMIERS
ROAD, RAJA ANNAMALAIPURAM, CHENNAI, TAMIL NADU-600028 and at any adjournment
thereof in respect of such resolutions as are indicated below:

Resolution No.

L TP USRS

D R A S

T P SR

Signed this...... day of......... 2025

Signature of Proxy holder(s) Signature of shareholder

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting
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DELTA ELECTRONICS INDIA PRIVATE LIMITED
(Incorporated on 20* June 2008 under the Companies Act, 1956)

ANNUAL REPORT AND ACCOUNTS
FOR THE YEAR ENDED 315T MARCH 2025
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BOARD OF DIRECTORS

1. Mr. Lin Cheng Pin

2. Mr. Niranjan Nayak
(Appointments Date: 05-12-2024)

3. Ms. Nipaporn Jiarajareevong

4. Mr. Om Prakash Ramamurthy
(Resignation Date:06-12-2024)

COMPANY SECRETARY
Mr. Sanjay Gupta

CHIEF FINANCIAL OFFICER
Mr. Amit Saxena

AUDITOR
M/s Price Waterhouse & Co. LLP
(Firm Registration No- 012754N/ N500016)

COST AUDITOR
M/s. Chandra Wadhwa & Co
(Firm Registration No- 000239)

REGISTERED OFFICE
1st Floor, ASV Chamiers Square, New Door No. 87 Oid no. 48, Chamiers Road,
Raja Annamalaipuram Chennai -600028, Tamil Nadu, India
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U32109TN2008FTC120482
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DIRECTORS’ REPORT

To,
The Members,

The Directors are pleased to present the Seventeenth
together with the Audited Financial Statements for th

2025.

- FINANCIAL RESULTS / PERFORMANCE OF THE COMPANY
———=nmo Lo [ TERTURKANCE OF THE COMPANY

In compliance with the provisions of the Companies Act 2013, the C
prepare its Financial Statements as per Indian Accountin
year ended 31 March 2025. Therefore, the Compan
Statements as per Indian Accounting Standards (IND AS)

Annual Report of the Company
e financial year ended 31 March

ompany is required to
g Standards (IND AS) for the
y has prepared its Financial
for the year ended 31% March

2025 and thefinancial performance for the year along with previous year figures are given

hereunder:
Current Year ‘ Previous Year |
Particulars 2024-25 2023-24
INR (in lakhs) INR (in lakhs) |
Net Sales/income from business Operations 367,252.70 f 321,689.04
Other Income 884,771 3,391.73
Total Revenue 376,100.41 | 325,080.77
Less: Total Expenditure excluding finance 336,573.28 | 289,585.31
cost and Depreciation - e
Less: Finance Cost 3,087.86 2,814.41 ‘
Less: Depreciation 19,238.69 | 12,_3_5_8.241
Profit before Taxation (A) 17,2@.58 20,322.81_
Less: Provision for Taxation (B) H ]
-Current Tax 2,31 5.15__ - 6,71__5.10_
- Adjustment of tax related to earlier periods 1,049.62 7,821 A7
- Deferred Tax(Credit) 145.12 2,135.46
e | — et
Less: Other Adjustments (C) (281.84) (71.57)
Net Profit after Tax (A-B-C) 13,408.85 | 12,182.85 |
Earnings Per Share | -
- Basic & Diluted 094, 099
Page | 1
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2

DIVIDEND

The Directors do not recommend any dividend during the financial year 2024-25,

. CAPITAL RESERVES

During the financial year 2024-25, the Company’s paid up share capital was increased
from INR 145,246.15 Lakhs to INR 157,477.73 Lakhs by way of right issue of shares

For the financial year ended 31%t March 2025, the Company has not transferred any
amount to General Reserves Account.

. REVIEW OF BUSINESS OPERATIONS

The Company has reported total revenue of INR 376,100.41 Lakhs for the Current Year
as compared to total revenue of INR 325,080.77 Lakhs in the previous year and the Net
Profit under the review amounting to INR 13,408.85 Lakhs in the Current Year as
compared to INR 12,182.85 Lakhs in the previous year.

In the FY 2024-25, the Company has shown good growth in business and posted an
increase in its revenue due to the increase in export revenue from Krishnagiri factory and
increase in revenue from Power Supply & Industrial Automation business even after
various market challenges, competitive environment etc. The Company continues to
operate its SEZ Export Unit at Krishnagiri, Tamil Nadu, under approval letter no.
8/171/2019/Delta SEZ dated 05.04.2019.

Your Company offers Telecom Power Solutions, Uninterrupted Power Solutions, Industrial
automation, Display Solutions electronic products and components including large size
video wallls /cubes, video controller, Railway Traction, Electric Vehicle Chargers and Solar
producits.

. TRANSFER_OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND

PROTECTION FUND

Since there was no unpaid/unciaimed Dividend declared and paid last year, the provisions
of Section 125 of the Companies Act, 2013 do not apply.

. MATERIAL CHANGES AND COMMITMENTS

The Board of Directors hereby informs that there were following material changes:

|. Material events during the year under review i.e. FY 2024-25

1. Increase in Paid Up Capital of the Company:
Page | 2
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During May 2024

The Company in May'24 have made an allotment of 122,315,790 no. of equity
shares of face value of INR 10/- each at the issue price of INR 19 /- (including INR
9/- towards share premium) per share to Delta Energy Systems (Singapore) Pte.
Ltd., the existing shareholder of the Company, due to which the paid up capital of
the Company has been increased from INR 145,246.15 Lakhs to INR 157.477.73
Lakhs by way of right issue of shares,

2. Changes in Composition of Board of Director

7.CON

SERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The Statement as prescribed under Section 134 (3) of the Companies Act, 2013 read with
Rule 8(3) of the Companies (Accounts) Rules, 2014 regarding conservation of energy,
technology absorption is as under: -

There has been change in the composition of the Board of Directors as below:

» Mr. Niranjan Nayak was appointed as Additional Director w.e.f, 05h December
2024.

» Mr. Om Prakash Ramamurthy has resigned from the designation of Director w.e.f.
06" December 2024

Il. Material changes after the closure of Financial year 2024-25 and till the date of
Director’s Report

* Increase in Paid Up Capital of the Company:

The Company in June'25 has made an allotment of 145,350,000 no. of equity share
of face value of INR 10/- each at the issue price of INR 20/- (including INR 10/-
towards share premium) per share to Delta Energy Systems (Singapore) Pte. Ltd.,
the existing shareholder of the Company, due to which the paid up capital of the
Company has been increased from INR 157,477.73 Lakhs to INR 172,012.73 Lakhs
by way of right issue of shares.

CONSERVATION OF ENERGY

Page | 3
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Delta Electronics India Private Limited is continuously making efforts for conservation of
energy in addition to the adoption of latest technology into its production processes, plant
& machinery. It had constructed and designed its office building by using efficient
architecture & energy saving building management systems and built using eco-friendly
building material to provide a vibrant clean, healthy and safe workplace for employees in
keeping with the “Green building guidelines” as per Indian LEED standards laid by
Indian Green Building Council and the Company has been awarded for “Platinum rating’
for its Gurgaon and Mumbai office building. The Company is maintain its new office cum
R&D building at Bangalore location as green building as per US LEED standards for which
it has been awarded “Gold rating” by US Green Building Council. As the Company
grows, it would add more green buildings to its campuses.

In addition to green infrastructure, the Company has also entered into long-term Power
Purchase Agreements (PPAs) with renewable energy producers to source a significant
portion of its electricity requirements from solar and wind power.

The Company is also a proud participant in the RE100 global initiative, committing to
transition towards 100% renewable electricity by 2030 in line with its global roadmap.
These initiatives not only reduce the Company’s carbon footprint but also demonstrate its
long-term commitment to sustainability and clean energy.

TECHNOLOGY ABSORPTION

Research and technology development of the Company helps create superior value by
harnessing internal Research and Development skills and competencies and creates
innovations in emerging technology domains related to the Company’s various
businesses. Research and technology development focuses on:

i. New products, processes, and catalyst development to support existing business
and create breakthrough technologies for new businesses,

ii. Advanced troubleshooting and support to capital projects, and profit and reliability
improvements in manufacturing plants.

Efforts made towards technology absorption:

The Company has adopted policies and plans for intensive training for technology
absorption and transfer of knowledge among the employees. In the process to technology
absorption, the Company has set-up an automated manufacturing facility using intelligent
Management for Glue Dispensing, Automatic Optical Inspection (AOI) and Automatic
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Thermal Grease printing for manufacturing its Industrial Automation products. Also, the
Company follows a practice of upgrading the equipment, technology and systems on an
ongoing basis.

Benefits derived from R&D and technology absorption, adoption and innovation:

Enabled transition from smart buyer of technology to a flagship developer of technology,
future ready for next generation businesses and mitigating disruption in existing business
are the key benefits derived from technology absorption. Other benefits are also derived
like product improvement, cost reduction, product development and import substitution.
There is improvement in the productivity and quality due to adoption of latest technology
in the workspace.

FOREIGN EXCHANGE EARNINGS AND OUTGO

The particulars regarding Foreign Exchange earnings and outgo during the year under
review are given as under:

i) Foreign Exchange Earning: INR 125,086.59 Lakhs
i) Foreign Exchange Outgo: INR 180,726.03 Lakhs

- SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE

During the year under review there has been no such significant and material orders
passed by the Regulators or Courts or Tribunals impacting the going concern status of the

Company and Company’s operations in future.

. DETAILS OF SUBSIDIARIES /JOINT VENTURES
= R oVOSIDIANIES /JOINT VENTURES

During the year under review, your Company does not have any Subsidiaries or Joint
Venture.

10. STATUTORY AUDITORS

Delta Electronics India Private Limited

M/s. Price Waterhouse Chartered Accountants LLP (FRN: 012754N/ N500016) were
appointed as Statutory Auditors of the Company for a period of five years from the financial
year 2022-23 fll the financial year 2026-27 in its Annual General Meeting held on 30t
September 2022.
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Your Directors further inform that the Company has obtained from the Statutory Auditors,
a certificate as required under Section 139 of the Companies Act, 2013 to the effect that
they are eligible to appointment as statutory auditor of the Company.

11. COMMENT ON AUDITOR’S REPORT

There is no adverse remark in the Auditor's Report for the financial year 2024-25 which
requires clarification /explanation.

12. COST AUDITORS

In accordance with the provisions of Section 148 of the Act read with the Companies (Cost
Records and Audit) Rules, 2014, M/s Chandra Wadhwa & Co., Cost Accountants, has
been appointed as the Cost Auditors of the Company to carry out the cost audit for the
F.Y 2024-25.

The Cost Auditors has furnished the eligibility certificate along with their consent to such
appointment in terms of the relevant provisions of the Act read with Rules framed
thereunder.

As per the provisions of section 148 of the Act read with the Companies (Cost Records

and Audit) Rules, 2014, the Company is required to maintain cost records and accordingly,
such accounts and records are maintained.

13. CHANGE IN THE NATURE OF BUSINESS, IF ANY
There is no change in the nature of the business of the Company during the financial year.

14. DEPOSITS

The Company has not invited/ accepted any deposits from the public during the year
ended March 31, 2025. There were no unclaimed or unpaid deposits as on March 31,
2025,

15. DIRECTORS

The details of composition of the Board of the Company are as follows:

. : . Date of Date of
Name of Directors DIN Designation Appointment Resignation
Ms. Nipaporn 00263899 Director 30/11/2021 -
Jiarajareevoong
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Mr. Lin Cheng Pin | 09731426 Director 02/08/2022 -
Mr. Om Prakash 02213957 Director 22/07/2019 06/12/2024
Ramamurthy
Mr. Niranjan Nayak | 08947937 Director 05/12/2024 -

16.

17.

18.

19.

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors does
not apply to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER

SECTION 186 OF THE COMPANIES ACT, 2013

The details of loans, guarantees and investments made by the Company during the
financial year under review which are covered under Section 186 of the Companies Act,
2013 form part of the notes to the financial statements provided in this Annual Report.

__Nameof Party Nature of Transaction Amount
Delta Electronics India Inter- Corporate Loan INR 8600 Lakhs
Manufacturing Private

Limited

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

The Company has entered into various transactions on arm’s length basis with its related
parties under section 188 of the Companies Act, 2013. The details of the said transactions
like sale or purchase of materials, rendering or availing of services etc. are provided in the
Form AOC-2 annexed herewith vide Annexure A.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised
any policy relating to appointment of Directors, payment of managerial remuneration,
Director's qualifications, pasitive attributes, independence of Directors and other related
matters as provided under Section 178(3) of the Companies Act, 2013,
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20. ANNUAL RETURN

Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act with rule
12 of the Companies (Management and administration) Rules, 2014, the Annual Return
(Form MGT-7) for the financial year ended March 31, 2025 is available on the Company’s

Website and can be accessed at (URL: www.deltaelectronicsindia.com/)

21. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR

The Board met Nine (9) times during the financial year 2024-25 as below: -

<
o

DATE OF BOARD MEETING

26" April 2024

10" May 2024

4" September 2024

27" September 2024

5% December 2024

26" December 2024

10% March 2025

12" March 2025

IR IN|OT AW N2 ®»

20% March 2025

The maximum interval between any two Board Meetings did not exceed 120 (one hundred
and twenty) days. The details of attendance of each Director at Board Meetings are as

follows:
S. No. | Name of Director Board Meetings
No. of meetings held | No. of meetings
attended
1. Mr. Lin Cheng Pin 9 9
2. Mr. Om Prakash 5 5
Ramamurthy
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22,

23.

3. Ms. Nipaporn 9 6
Jiarajareevong

4. Mr. Niranjan Nayak 4 4

DIRECTORS’ RESPONSIBILITY STATEMENT
e 1Y NEOFLNSIBILITY STATEMENT

In pursuance of Directors’ Responsibility Statement referred to in clause (c) of sub-section
(3) of Section 134 of the Companies Act, 2013, your Directors state that: -

(@) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the Company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
Assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the Annual Accounts on a going concern basis; and

(e) The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

(f) The Directors have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and are operating effectively.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY
R0 = OULIAL RESFONSIBILITY

The Company has constituted a Corporate Social Responsibility committee and has
framed a Corporate Social Responsibility Policy.

As defined in our CSR policy, Deita, within the contours of Schedule Vil of the Companies
Act, 2013, primarily focuses on three major areas, namely, promotion of education, Energy
Conservation & Technology Incubators and Environment & Community development. The
Company has average net profits for the last three years of INR 10,177.7 Lakhs and
accordingly the CSR liability of the Company for the financial year 2024-25 comes to INR
203.55 lakhs. The details of CSR expenses are annexed hereto as Annexure-B.
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24. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

Risks are events, situations or circumstances which may lead to negative consequences
on the Company’s businesses. Risk Management is a structured approach to manage
certainty. A formal enterprise-wide approach to Risk Management is being adopted by the
Company and key risks will now be managed within a unitary framework. As a formal roll-
out, all business divisions and corporate functions will embrace Risk Management Policy
and Guidelines and make use of these in their decision making. Key business risks and
their mitigation are considered in the annual/strategic business plans and in periodic
management reviews. The risk management process will become embedded into the
Company's business systems and processes over a period of time, such that our
responses to risks remain current and dynamic.

25. INTERNAL CONTROL FINANCIAL REPORTING

The Company has comprehensive internal control mechanism and also has in place
adequate policies and procedures for the governance of orderly and efficient conduct of
its business, including adherence to the Company’s policies, safeguarding its assets,
prevention, and detection of frauds and errors, accuracy and completeness of the
accounting records, and timely preparation of reliable financial disclosures. The
Company’s internal control systems are commensurate with the nature of its business,
and the size and complexity of its operations and such internal financial controls
concerning the Financial Statements are adequate.

26. DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

In accordance with the requirements of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 ("POSH Act') and Rules made
thereunder, the Company has in place a policy which mandates no tolerance against any
conduct amouriting to sexual harassment of women at workplace. The Company has
complied with the provisions relating to the constitution of Internal Complaints Committee
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013. In terms of Section 22 of this Act read with Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Rules, 2013, we report the
following data for the financial year ended March 31, 2025:

No. of complaints received during the period 1

No. of complaints disposed-off during the period 1

Cases pending for more than 90 days NIL

No. of workshops and awareness programs conducted | 13 (9 in Various Office

during the period Locations + 4 in Export SEZ
Unit)
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Nature of action by employer or District Officer, ifany | A waming letter has been
issued to the individual found

uilty

27. MATERNITY BENEFIT COMPLIANCE

In accordance with the Companies (Accounts) Second Amendment Rules, 2025, the
Company affirms compliance with the Maternity Benefit Act, 1961:

* 26 weeks of paid maternity leave provided to eligible female employees.
* Flexible work arrangements post-maternity leave.
¢ Créche and maternal wellness support available at designated offices.

238. ACKNOWLEDGEMENTS

The Directors extend their appreciation to the employees for their continuing support and
unstinting efforts in ensuring an excellent all-round performance.

The Directors would also like to extend their sincere thanks to bankers, business associates,
consultants, Customers, Dealers, Vendors and various Government Authorities for their
continued support extended to your Companies activities during the year under review.

Your Directors also acknowledge gratefully the shareholders for their support and confidence
reposed on your Company.

BY ORDER OF THE BOARD
For Delta Electronics India Private Limited

4@"1% M

Lin Cheng Pin Niranjan Nayak

Director Director

DIN: 09731426 DIN: 08947937

Place: Bangalore Place: Bangalore
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(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies

ANNEXURE-A
Form No. AOC-2

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details

a) Name (s) of the related party & nature of | NOT APPLICABLE
relationship

b) Nature of contracts/arrangements/transaction NOT APPLICABLE

c) Duration of the | NOT APPLICABLE
contracts/arrangements/transaction

d) Salient terms of the contracts or arrangements or | NOT APPLICABLE
transaction including the value, if any

€) Justification for entering into such contracts or | NOT APPLICABLE
arrangements or transactions’

f) Date of approval by the Board NOT APPLICABLE

g) Amount paid as advances, if any NOT APPLICABLE

h) Date on which the special resolution was passed | NOT APPLICABLE
in General meeting as required under first proviso
to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Delta Electronics India Private Limited

Sl. No. Particulars Details
a) Name (s) of the related party & nature of Delta Electronics
relationship Vietnam Co Ltd
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b) Nature of contracts/ arrangements/| 1.Sale of manufactured
transaction goods and components
c) Duration of the contracts /arrangements | As per PO/arrangement
fransaction
d) Salient terms of the contracts or | As per PO/ arrangement
arrangements or transaction including the
value, if any
e) Date of approval by the Board 04" September 2024
f) Amount paid as advances, if any No
Sl. No. Particulars Details
a) Name (s) of the related party & nature of | Musashi Delta E-Axle
relationship India Private Limited
b) Nature of | Sale of manufactured
contracts/arrangements/transaction goods and components
c) Duration of the | As per PO/arrangement
contracts/arrangements/transaction
d) Salient terms of the contracts or | As per PO/ arrangement
arrangements or transaction including the
value, if any
e) Date of approval by the Board 1. 04" September 2024
2. 27" September 2024
3. 5™ December 2024
4. 26" December 2024
6. 10" March 2025
fH Amount paid as advances, if any No
SL.. No. Particulars Details
a) Name (s) of the related party & nature of | Delta Energy Systems
relationship (India) Private Limited
b) Nature of | 1.Rental income
contracts/arrangements/transaction 2. Other expenses
c) Duration of the | As per PO/arrangement
contracts/arrangements/transaction
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d) Salient terms of the contracts or | As per PO/ arrangement
arrangements or transaction including the
value, if any

e) Date of approval by the Board 1. 10" May 2024

2. 04" September 2024
3. 27% September 2024
4. 5 December 2024
5. 26" December 2024
6. 10" March 2025

f) Amount paid as advances, if any No

SL. No. Particulars Details
a) Name (s) of the related party & nature of | Delta  Electronics india
relationship Manufacturing Private

Limited

b) Nature of [1. Sale of manufactured
contracts/arrangements/transaction goods and

components

2. Rental income

3. Sale and purchases of
traded goods

4. Sale of fixed assets

5. Interest income
received

6. Purchase of raw
materials and
consumables

7. Expenses recovered

8. Interest income
received

9. Trade receivables

10. Consultancy services

11. Expenses paid

12.Trade payable &
capital payable

13.Short term loan to

related party
¢) Duration of the | As per PO/arrangement
contracts/arrangements/transaction
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d) Salient terms of the contracts or | As per PO/ arrangement
arrangements or transaction including the
value, if any

e) Date of approval by the Board 1. 10" May 2024

2. 04" September 2024
3. 27* September 2024
4. 5" December 2024
5. 26" December 2024
6. 10" March 2025

f) Armount paid as advances, if any No

BY ORDER OF THE BOARD
For Delta Electronics India Private Limited

b 4

Lin Cheng Pin__ Niranjan Nayak

Director Director

DIN: 09731426 DIN: 08947937

Place: Bangalore Place: Bangalore
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Annexure-B

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR)
ACTIVITIES

1. A Brief outline of the Company’s CSR policy, including overview of projects
or programs proposed to be undertaken and a reference to the web- link to
the CSR policy and project or programs.

Company has adopted areas defined under Schedule ViI for taking up its CSR
activities as and when applicable. However, Company has clearly defined three
focus areas namely, promotion of education, energy conservation & technology
incubators and environment & community development. In order to work within the
focus areas, Company has incurred expense on various activities like Construction
of Class Room in Bangalore, Karnataka ,Setting up Centre of Excellence at Bargur
engineering college, Wildlife Conservation and rejuvenation of lake during F.Y.
2024-25. The Company has a total obligation of INR 203.55 Lakhs, out of which
Company has incurred expenses of INR 32.28 Lakhs/- (Including INR 31.28 Lakhs
as advance paid) and the balance amount INR 173.26 Lakhs/- transferred in
unspent CSR Account maintained with CITI Bank New Delhi Branch. The Policy is
available on the website of the Company (URL: www.deltaelectronicsindia.com/)

The Composition of the CSR Committee as on date of Report:
. Mr. Lin Cheng Pin — Chairman

) Mr. Niranjan Nayak - Member

o Mr. Nipaporn Jirajareevong - Member

2. Average net profit of the Company for last three financial years — INR
10,177.7 Lakhs

3. Prescribed CSR Expenditure (two per cent of the amount as in item 2 above):
INR 203.55 lakhs

4. Details of CSR spent during the financial year:
a) Total amount to be spent for the financial year INR 203.55 Lakhs/-

b) Amount unspent- INR 173.25 Lakhs/- and the said amount was transferred
to the unspent CSR account maintained separately with CITI Bank, New Delhi
Branch within the prescribed time as provided under the laws.

c) Manner in which the amount spent during the financial year is detailed as
below:
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{Amount in INR)

2) (3) (4) (3) (6) 7 ®
CSR Sector in |Projects or Amount | Amount Cumulativ | Amount
project |whichthe [programs outlay | spent on e spent:
or Projectis [1.Localarea |(budget) [the projects lexpenditur | Direct or
activity covered |or project or or e up to the | through
Identified. 2. other programs | programs | reporting |implemen
specify the wise |Sub-heads: | period ting
State and agency *
district where 1.Direct
projects or expenditure
programs was on projects
undertaken or
programs
1. [Forests and| Wildlife | Filling for water | 1 {_akhs 1 Lakhs 1 Lakhs Direct
Wildlife |Conservation| into trough/ de-
silting of
waterhole/
creation or
maintenance of
elephant proof
TOTAL 1Lakhs | 1Lakhs Lakhs | Direct

In case the Company has failed to spend the two per cent of the average net profit
of the last three financial years or any part thereof, the reasons for not spending
the amount in its Board report.

During the financial year 2024-25, the Company has spent INR 32.28 Lakhs (Including
INR 31.28 Lakhs as advance paid) on CSR projects i.e. Construction of Class Room in
Bangalore, Karnataka ,Setting up Centre of Excellence at Bargur engineering college,
Wildlife Conservation and Rejuvenation of lake during F.Y. 2024-25. The remaining
amount of INR 173.25 Lakhs needs to be incurred on long term project spread over a
period of more than one year and accordingly company has transferred the amount to
“Unspent CSR Account” maintained separately with CITI Bank, New Delhi Branch
which will be spent in the next financial year in accordance with the CSR Rules. These
funds will be utilized in the next financial year FY 2025-26 in accordance with the CSR
Rules. The list of Board-approved long-term projects for FY 2024-25, towards which these
funds have been earmarked, is provided below.
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Si. | Project Name Location Amount Timeline
No. Allotted ‘
_[(InLakhs) |
1 Setting up of CoE - at | Krishnagiri, Tamil 157.91 : Till Dec'25
Bargur Engineering Nadu. !
College ! - .
2 Rejuvenation of lake Krishnagiri, Tamil 11.62 Till Dec'25
Nadu.

13 Construction of class Bangalore, 3.72* | Tili Dec'25
rooms, Paver block in Karnataka ‘
Thirupalya model |
school

Total | 17328 |

* Total project cost is INR 35 Lakhs, out of which INR 31.28 Lakhs have been
incurred (as an advance) during the FY 2024-25.

A responsibility statement of the CSR Committee that the implementation and
monitoring of CSR Policy is in compliance with CSR objectives and Policy of the
Company.

We hereby declare that implementation and monitoring of the CSR policy are in
compliance with CSR objectives and policy of the Company.

7. Details of Unspent amount of FY 2023-24 spent in FY2024-25

The company has an unspent amount of INR 82.34 Lakhs for the FY 2023-24 and
which was transferred to Unspent Account of FY 2023-24 in the FY 2024-25 and the
said amount has been incurred by the company during the FY 2024-25 on the following
projects.

Unspent of FY 2023-24 spent in FY 2024-25

::; CSR project Location An(‘lzuLnatki';?m
Painting of School Kurubarapalli, Tamil _

1 Nadu 24.88
Paver block front area in | Kurubarapalli, Tamil

2 11.03
school Nadu
Boys and Girls toilet | Kurubarapalli higher

3 | maintenance, RO & Drinking | Secondary school 12.15*
water (FY 2024-25) oo |

4 |Boys and Girls toilet | Kurubarapalli higher 34.28
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maintenance, RO & Drinking Secondary school
water (For FY 2025-26 and
FY 2026-27)

Total 82.34

For and on behalf of
The Board of Directors of Delta Electronics India Private Limited

e

Mr. Lin Cheng Pin
(Chairman CSR Committee)
DIN: 09731426
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Delta Electronics India Private Limited
Report on the Audit of the Finaneial Statements

Opinion

1. We have audited the accompanying financial statements of Delta Electronics India Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2025, and total comprehensive income (comprising of
profit and other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information p

4. The Company’s Board of Directors is responsible for the other information, The other information comprises
the information included in the Director’s report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002
T: +91 (124) 6169910

Registered office and Head office; 1 1-A, Vishnu Digambar Marg, Sucheta Bhawan, New Oelhi - 110002

F’rice Walerhouse (a Partnership Firm) converted into Price Walerhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)




INDEPENDENT AUDITOR’S REPORT e

To the Members of Delta Electronics India Private Limited
Report on Audit of the Financial Staternents
Page 2 of 4

Responsibilities of management and those charged with governance for the financial
statements

5.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

- In preparing the financial statements, Board of Directors is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)() of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, Lo modify our opinion. Our
conclusions are hased on the audit evidence ublained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to ceass to continue as a going concern.
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® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

10.We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a
statement on the matters specified in paragraphs g and 4 of the Order, to the extent applicable.

12. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except that the back-up of books of account and other
books and paper maintained in electronic mode has not been maintained on a daily basis on servers
physically located in India during the year and matter stated in paragraph 12(h)(vi) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) Inour opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

(e} On the basis of the written representations received from the directors as on April 01, 2025, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 12(b) above on reporting under Section 143(3)(b) and paragraph 12(h)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

(8) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
AT,

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
staternents — Refer Note 31 to the financial statements;

ii. The Company was not required to recognise a provision as at March 31, 2025 under the applicable
law or Indian Accounting Standards, as it does not have any material foreseeable losses on long-term
contract. The Company did not have any derivative contracts as at March 31, 2025.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2025.
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iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in

Note 43(vi) to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 43(vi) to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“*Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement. '

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the company has used an accounting software

for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
that has operated throughout the year for all relevant transactions recorded in the software except
that the audit log is not maintained in case of modification by certain users with specific access and
database the audit log of modification does not contain the pre-modified values. Further, During the
course of performing our procedures except the aforesaid instances, we did not notice any instance
of audit trail feature being tampered with. Further, the audit trail, to the extent maintained in the
prior year, has been preserved by the Company as per the statutory requirements for record
retention.

13. The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Y

\ v

Prince Lekhi

Partner

Membership Number: 515193

UDIN: 25515193BMUKPL6458
Place: Gurugram
Date: September 24, 2025
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Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Aet

1.

We have audited the internal financial controls with reference to financial statements of Delta
Electronics India Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAT”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under Section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Qur
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s Jjudgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in aceordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to financial statements

7

Because of the inherent limitations of internal financial controls with reference to finanecial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

X s W

Prince Lekhi

Partner

Membership Number: 515193
UDIN: 25515193BMUKPL6458

Place: Gurugram
Date: September 24, 2025

s
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In terms of the information and explanations sought by us and furnished by the Company, and the books
of account and records examined by us during the course of our audit, and to the best of our knowledge
and belief, we report that:

i. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(c) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note
3(ii) to the financial statements, are held in the name of the Company, except for the following:

Description of Gross Heldinthe | Whether | Period held - | Reason for not being held
property carrying name of promoter, indicate in the name of the
value director range, Company
(Rs. In or their where
lakhs) relative appropriate
or
employee
Freehold land: Plot 1,432.41 | Haryana State - FY2010-11 | The ownership documents
no 42, Sector-35, Industrial and (allotment letter, physical
Gurugram Infrastructure possession letter, agreement
Development to sell and occupancy
Freehold land: Plot 900.25 Corporation - FY 2008-09 | certificate etc.) are in the name
no 43, Sector-35, of Company, however the title
Gurugram deed has not yet been executed
in the name of Company. This
Building on both 4,372.50 - would be executed once the
freehold land dispute over 'property
mentioned below: FY2010-11to | allotment rates' is settled
FY2018-19 | between the Company and
Plot no. 43 HSIIDC.
FY 2010-11 to
Plot no. 42 FY 2019-20
Leasehold land 984.47 Delta Power - July 24, 2007 | The Company is in the process
Solutions of getting change the name
India Private with State Infrastructure and
Limited Industrial Development
{merged with Corporation of Uttarakhand
Delta Limited (SIDCUL). Refer Note
Electronics 31{C)(ii) to the financial
India Private statements,
Limited) J
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(d) The Company has chosen cost model for its Property, Plant and Equipment (including Right of

Use assets) and Intangible Assets. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change,
if the change is 10% or more in the aggregate of the net carrying value of each class of Property,
Plant and Equipment (including Right of Use assets) or Intangible Assets does not arise.

(e) No proceedings have been initiated on (or) are pending against the Company for holding benami

ii. (a)

(b)

iii. (a)

(b

property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial statements does not arise.

The physical verification of inventory excluding stocks with third parties has been conducted at
reasonable intervals by the Management during the year and, in our opinion, the coverage and
procedure of such verification by Management is appropriate. In respect of inventory lying with
third parties, these have substantially been confirmed by them. The discrepancies noticed on
physical verification of inventory as compared to book records were not 10% or more in aggregate
for each class of inventory.

During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5
crores, in aggregate from banks and financial institutions on the basis of security of current assets
and accordingly, the question of our commenting on whether the quarterly returns or statements
are in agreement with the unaudited books of account of the Company does not arise.

The Company has not made any investments, granted advances in nature of loans, or stood
guarantee, or provided security to any parties. The Company has granted unsecured loan to one
Company. The aggregate amount during the year and balance outstanding as at the balance sheet
date with respect to such loan is as per the table given below:

Particulars Loans
(Amount in Lakhs)
Aggregate amount granted/ provided during the year
- Subsidiaries Nil
- Joint Ventures Nil
- Associates Nil
- Others 8,600

Balance outstanding as at balance sheet date in respect of
the above case

- Subsidiaries Nil
- Joint Ventures Nil
- Associates Nil
- Others 8,600

(Also, refer Note 9(a) to the financial statements)

In respect of the aforesaid loan, the terms and conditions under which such loans were granted
are not prejudicial to the Company's interest.
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(¢) In respect of the aforesaid loan, the schedule of repayment of principal and pe{yment of interest
has been stipulated, and the party is regular in payment of interest, as applicable. The principal
amount was not due for repayment during the financial year,

(d) In respect of the aforesaid loan, there is no amount which is overdue for more than ninety days.

(e) There were no loans which have fallen due during the year and were renewed/extended. Further,
no fresh loans were granted to same parties to settle the existing overdue loans/advances in nature
of loan.

(f) The loan granted during the year was to a related party which had stipulated the scheduled
repayment of principal and payment of interest and the same were not repayable on demand.
There was no loan to promoter during the year.,

iv.  In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of the loans and investments made, and guarantees and security
provided by it.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposits referred
in Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products. We
have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained, We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

vii. (a) In our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect of income tax, though there has been a slight delay in a few cases, and is regular in
depositing undisputed statutory dues, including provident fund, employees’ state insurance,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess, goods and services
tax and other statutory dues, as applicable, with the appropriate authorities, However, there are
no arrears of statutory dues outstanding as at March 31, 2025, for a period of more than six
months from the date they became payable.

(b) The particulars of statutory dues referred to in sub-clause (a) as at March 31, 2025 which have
not been deposited on account of a dispute, are as follows:

Name of Nature of Amount Amount paid Period to Forum where the
the statute dues (Rs.In Lakh) | underprotest | which the dispute is pending
(Rs. In Lakh) amount
relates
Income Tax | Income Tax 138.57 - FY 2007-08 High Court,
Act, 1961 Uttarakhand
I :
l Income Tax = Income Tax 137.38 - FY 2019-20 Income tax Appellate
LAct, 1961 Tribunal (Appeals)
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Name of Nature of | Amount | Amount paid Period to Forum where the
the statute ‘ dues (Rs.InLakh) | under protest | which the ‘ dispute is pending
| (Rs. In Lakh) amount
| ‘ relates |
L o | | = 1 - .
Income Tax = Income Tax ‘ 2,216.30 328.00 FY 2011-16 i Commissioner of
Act, 1961 | Income tax (Appeals)
Goods & [ Goods & | 5.94 - FY 2019-20 | Assistant
Service Service Tax Commissioner of GST
Tax, 2017 ‘ (Appeal), Karnataka J
Goods & Goods & 245.98 - I FY 2019-20 | Assistant ‘
Service Service Tax | Commissioner of GST |
Tax, 2017 (Appeal), Uttar Pradesh |
i—-—.— —_— m— ———— e — ‘ ; — — — —
Goods & ' Goods & 7.00 - FY 2019-20 Assistant
Service | Service Tax | Commissioner of GST
Tax, 2017 | | ’ (Appeal), Odisha
Orissa | Value Added | 83.07 | 7.55 FY 2016-17 | Additional
Value Tax Commissioner of Sales
Added Tax Tax (Appeal),
Act, 2004 | ‘ Bhubaneswar
Orissa | Value Added 7.26 . ‘ FY2016-17 | Joint Commissioner Of |
Value Tax (Entry Sales Tax (Appeal),
Added Tax | tax, C Form) Bhubaneswar
Act, 2004 |
- T SR | =
The Central | Excise Duty | 804.79 - FY 2014-17 CESTAT, New Delhi
Excise Act,
1944 '
The Central | Excise Duty 276.89 10.38 FY 2014-17 ' CESTAT, New Delhi

Excise Act,
[ 1944 ‘
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viii.

ix. (a)

(b)

()]

@

(e)

®

x. (a)

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

The Company has not obtained any term loans during the year ended March 31, 2025 and there
was no unutilized balance of term loan obtained in earlier years as on April 1, 2024. Accordingly,
reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, the Company has not
raised funds on short-term basis, Accordingly, reporting under clause 3(ix)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to the
Company.

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to the
Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or

xi. (a)

(b)

partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or reported during
the year, nor have we been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section 143(12)
of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed with the Central Government. Accordingly, the reporting under
clause 3(xi)(b) of the Order is not applicable to the Company.
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(©

xii.

xiii.

xiv. (a)

(b)

Xv.

xvi. (a)

(b)

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and as represented to us by
the management, no whistle-blower complaints have been received during the year by the
Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the
Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of related party transactions have been disclosed
in the financial statements as required under Indian Accounting Standard 24 “Related Party
Disclosures” specified under Section 133 of the Act. Further, the Company is not required to
constitute an Audit Committee under Section 177 of the Act and, accordingly, to this extent, the
reporting under clause 3(xiii) of the Order is not applicable to the Company.

In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the

(d)

Xvil.

xviii.

Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CICs, which are part of the Group. Accordingly, the reporting
under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) of the Order is not applicable.
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xix,

xx. (a)

(b)

xxi.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date, We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date
will get discharged by the Company as and when they fall due.

The Company has not undertaken any “other than ongoing projects” in pursuance of its Corporate
Social Responsibility Policy. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable to the Company.

The Company has transferred the amount of Corporate Social Responsibility remaining unspent
under sub-section (5) of Section 135 of the Act pursuant to ongoing project(s) to a special account
in compliance with the provision of sub-section (6) of Section 135 of the Act. (Also, refer Note 27
to the financial statements)

The reporting under clause 3(xxi) of the Order relates to audit of Consolidated Financial
Statements, which is not applicable to the Company. Accordingly, no comment in respect of this
clause has been included.

For Price Waterhouse Chartered Accountant LLP
Firm Registration N}lmber: 012754N/N500016

R U

Prince Lekhi

Partner

Membership Number: 515193
UDIN: 25515193BMUKPL6458

Place: Gurugram
Date: September 24, 2025



Delta Electronics India Private Limited

CIN: U32109TN2008FTC120482

Balance Sheet as at March 31, 2025
{All amount in Indian Rupees (Rs } lakhs, unless otherwise slated)

. As at As at
Particulars Notes  wrarch 31, 2025 March 31, 2024
Assets

Non-current assets

(a) Property, plant and equipment & right-of-use assets 3 190,224.72 141,392 81

(b) Capital work-in-progress 3 38,444 52 57,743 73

(c) Other Intangible assets 4 382 96 364 14

(d) Financia) assets

(i) Other financial assets 5 802.07 492 68

(e) Deferred tax assets (net) 20 4,320 43 4,314 16

{f) Current tax assets 19 4,143.45 145.39

(g) Other non-current assets 6 16,283 85 o Sl 8,222.17

Total non-current assets 254,602.00 212,675.08

Current assets

(a) Inventories 81,353.65 80,263.62

(b) Financial assets

(i) Trade receivables 8 81,028 58 81,286.98
(ii) Cash and cash equivalents 9 42,242 63 39,684.64
(iii) Loans g(a) 8,600 00 -

(iv) Other financial assets 10 709.12 1,143.16

() Contract assets 21(a) 1,425.03 1,575.34

(d) Other current assets 11 10,854.62 8,559.68

Total current assets 227,113.63 212,513.42
Total assets A81.715.01 q25.088.50
Equity and liabilities

Equity

Equity share capital 12 157,477 74 145,246.16

Other equity

Reserves and surplus 13 151,768.66 127,351.40

Total equity 309,246.40 272,597.56
Liabilities

Non-current liabilities

(a) Financial Liabilities

() Borrowings 14 66,752.87 65,031.30
(ii) Lease liabilities 14 (a) 2,205.18 1,299.61

(b) Provisions 18 (a) 1,534.05 1,791.51

(¢) Employee benefit obligations 18 (b) 928.05 568.95

(d) Othernon-current liabilities 17 .47 701.37

‘Total non-current labilities 72,165.62 69,392.74

Current liabilities

(a} Financis] liabilities

(i) Lease liabilities 14 (b) 1,028.50 794.92
(i) Trade payables 15
- Total outstanding dues of micro and small 844.68 810.0§
enterprises
- Total outstanding dues of creditors other than micro 70,745.78 61,510.01
and smal! enterprises
(iii) Other financial liabilities 16 20,150.43 12,617.63
(b) Contract liabilities 16 (a) 2,765.11 2,713.65
(c) Provisions 18 (a) 2,207.44 2,459.03
(d) Employee benefit obligations 18 (b) 743.31 289.90
(e) Other current liabilities 17 1,818.36 2,003.01
Total current liabilities 100,303.61 83,198.20
Total liabilities 172,461,233 152,590.94
Total equity and liabilities .‘;81.71_',.&-1 :r_-r,.l'u_li_.rT_rg i
Summary of material accounting policies 2
The above balance sheet should be read in conjunction with the accompanying notes.
This is the balance sheet referred ta in our report of even date.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of
Firm registration number: 012754N/Nso0016 Delta Electronics India Private Limited
/7 |
W o '.
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. A Y ;
Prince Lekhi Lin Cheng Pin Niranjan S Nayak
Partner Director Director
Membership No. : 515193 DIN: 09731426 DIN : 08947937

Place : Gurugram, India
Date : September 24, 2025

Place : Bangalore, India
Date : September 24, 2025

Q Zeil
Saujuy Gupta
Company Secretary
FCS: 11221

Place : Gurugram, India
Date ; September 24, 2025

Place . Bangalgse? Tudin
Date : Septpler @23, 20u5

Amit Saxena

Chief Financial Officer
FCA: 79011

Place : Bangalore, India
Date : September 24, 2025



Delta Electronics India Private Limited .
CIN: U32109TN2008FTC120482

Statement of Profit and Loss for the year ended March 31, 2025

(All amount in Indian Rupees (Rs.) lakhs, unless otherwise stated)

o

Particaloee Notes Year ended Year ended
March 31, 2025 March 31, 2024
Revenue from operations 21 367,252.70 321,689.04
Other income 22 8,847.71 3,391.73
Total income (A) - 376,100.41 325,080.77
Expenses
Cost of raw material and components consumed 23 211,243.52 185,030.45
Purchases of stock-in-trade 57,759.12 39,453.95
Changes in inventories of work-in-progress, stock-in-trade and
finished goods 24 (3,303.22) (4,770.26)
Employee benefils expense 25 44,272.61 38,655.31
Depreciation and amortization expense 26 19,238.69 12,358.24
Other expenses 27 26,601.26 31,215.86
Finance costs 28 3.087.86 2,814.41
Total expenses (B) 358,899.84 304,757.96
Profit before tax (4) - (B) = (C) o 17,200.57 20,322.81
Income tax expense: f
Current tax 20 (a) 2,315.15 6,715.10
Adjustment of tax related to earlier years 1,049.62 (782.17)
Deferredtax 20 (d) 145.12 ~ 2,135.46
Total tax expense (D) Y 3,509.89 8,068.39
Profit for the year (C) - (D) = (E) ~ 13,690.68 12,254.42
Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurements of post-employement benefit obligations 32(2)(b) (433.23) (110.02)
Income tax relating to these items 20(d) 151.39 38.45
Other comprehensive income for the year, net of tax (F) (281.84) (71.57)
Total comprehensive income for the year (E) + (F) = (G) 13,408.84 12,182.85
Earnings per equity share ‘29
Equity shares of face value Rs. 10 each (previous year Rs. 10 each)
Basic earnings per share 0.94 0.99
Diluted earnings per share 0.94 0.99
Summary of material accounting policies 2

The above statement of profit and loss should be read in conjunction with the accompanying notes,
This is the statement of profit and loss referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm registration number: 012754N/N500016

Qi 1

Prince Lekhi

Partner

Membership No. : 515193

Place : Gurugram, India
Date ; September 24, 2025

For and on behalf of the Board of Directors of
Delta Electronics India Private Limited

450

Lin Cheng Pin
Director

DIN : 09731426

Place : Bangalore, India
Date : September 24, 2025

G

Sanjay Gupta
Company Secretary
FCS: 11221 .
Place : Gurugram, India
Date : September 24, 2025

e

Niranjan S Nayak
Director

DIN : 08947937

Place : Bangalyre, India

Date : ‘\:ypﬁ iher 24, 2025

4

Amit Saxena

Chief Financial Officer
FCA: 79011

Place : Bangalore, India
Date : September 24, 2025
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Delta Electronics India Private Limited

CIN: U32109TN2008FTC120482

Statement of cash flows for the year ended March 31, 2025
(All amount in Indian Rupees (Rs.) lakhs, unless otherwise stated)

Year ended Year ended

Particulars

il March 31,2025 March 31, 2024
A. Cash flow from operating activities:
Profit before tax 17,200.57 20,322.81
Adjustments for:
Depreciation and amortization expense 19,238.69 12,358.24
(Gain)/loss on disposal of property, plant and equipment (net) (89.85) (222.87)
Provision for obsolescence of inventories 7,868.18
Interest on income from related party (14.27)
Liabilities / provisions no longer required written back (391.72) 345.45
Provision for obsolescence of inventories written back (3,265.14)
Inventories written off 483.71 512.83
Bad debts written off 137.79 6.80
Unwinding of discount on security deposit (6.23) (48.06)
Interest income on bank deposits (2,115.52) (952.22)
Finance costs 2,814.41
Unrealised excliange differences _ _ = L,203.34
_Operaling profit hbefore working capital adjustments __' ' 44,208.91
Change in operating assets and linhilitics
(Increase) / decrease in trade receivables (831.80) (28,848.85)
(Increase) / decrease in inventories 1,691.40 (7,677.32)
Increase / (decrease) in trade payables 9,602.71 (3,352.26)
(Increase) / decrease in contract assets 150.31 (320.20)
(Increase) / decrease in other financial assets 814.01 (3,789.20)
(Increase) in other assets (8,620.75) (1,689.09)
Increase / (decrease) in pravisions 261.95 (45.88)
Increase / (decrease) in other liabilities (140.55) (190.33)
Increase / {decrease) in contract liabilities 51.46 776.78
‘Cash generated from operati ms (927.44)
"~ Income th.‘(es-["uligi —— - (5,528.78)

Net cash flow from operaling activities (A) (6,456.21)

B. Cash flow from investing activities
Payments for property, plant and equipment, including intangible assets

and capital work in progress (40,774.91) (38,010.52)
Froceeds from sale of property, plant and equipment 196.20 941.84
Interest received from related party 14.27 -
Issuance of Loan to related party (8,600.00) -
Interest received 2,178.07 851.68
Net cash outflows in investing activities (B) (46,986.37) (36,217.00)
C. Cash flows from financing activities:
Proceeds from issues of shares 12,231.58 34,478.95
Proceeds of security premium on account of issue of shares 11,008.42 28,981.05
Lease payments including interest on lease liabilities (1,033.30) " (931.20)
Disposal of lease labilities - (7.42)
Interest paid (2,254.67) (2,641.36)
Net cash inflow from financing activities (C) 19,952.03 59,880.02
Netincrease in cash and cash equivalents (A + B + C) 2,610.41 17,206.80
Cash and cash equivalents at the beginning of the finanecial year 39,684.64 22,370.11
Effects of exchange rate cha nges on cash and cash equivalents {52.42) 98.73

Cash and cash equivalents at end of year (refer note g) 42,242,613 39.684.64




Delta Fls:ctmmcs India Private Limited
Statement of cash flows for the year ended March 31, 2025
(All amount in lakhs, unless otherwise stated)

e

Reconciliation of cash & cash alents as per Year ended Year ended
statement of cash flow March 31, 2025 March 31, 2024
Cash on hand 0.05 0.05
Balances with banks:
- In current accounts (including EEFC accounts) 29,455.75 13,975.47
Ly psits with orggmal matuniny of less than three months 12,7808y 85,709.12
Totad cash and ¢ |\||l_.I|_||-\ alenls 42 ‘{); :lpln-.;'l—|l_|T

Non-vasl ﬁn.mum, snd investing wetivities: Refer note 38 for the ac quisition of right-of-use assets.

Notes:

L The above Statement of Cash Flows has been prepared under the “indirect method" as set out in Ind AS 7 'Statement of Cash Flows', notified under the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2017.

2. Figures in bracket indicate cash outflow.

The above statement of cash flows should be read in conjunction with the accompanying notes.

This is the statement of cash flows referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm registration number: 012754N/N500016

\)
\ o
ur
Prince Lekhi
Partner

Membership No. : 515193
Placc : Gurugram, India
Date : September 24, 2025

For and on behalf of the Board of Directors of
Delta Electronics India Private Limited

Lin Cheng Pin

Director

DIN : 09731426
Place : Bangalore, India
Date : September 24, 2025

Cal

Sanjay Gupta

Company Secretary

FCS: 11221

Place : Gurugram, India
Date : September 24, 2025

o«

Niranjan S Nayak
Director

DIN : 08947937

Place : Bangalore, India
Date : ScpEmb(;r 24, 2025

Amit Saxena

Chief Financial Officer
FCA: 79011

Place : Bangalore, India
Date : September 24, 2025



Delta Electronics India Private Limited
CIN: U32109TN2008FTC120482

Statement of changes in equity for the year ended March 31, 2025
(Al amount in Indian Rupees (Rs.) lakhs, unless otherwise stated)

(A) Equity share capital

For the year ended March 31, 2025

Equity shares of Rs. 10 each issued, subscribed and fully paid

As at April 01, 2024
Issue of equity share capital
As at March 31, 2025

For the year ended March 31, 2024

Equity shares of Rs. 10 each issued, subscribed and fully paid

As at April 01, 2023
Issue of equity share capital
As at March 31, 2024

(B) Other equity

For the year ended March 31, 2025

Balance as at April o1, 2024

Transactions with owners in their capacity as owners:

Issue of equity shares, net of transaction costs
Profit for the year

Other comprehensive income, net of tax
Balance as at March 31, 2025

For the year ended March 31, 2024

Balance as at April 01, 2023

Transactions with owners in their capacity as owners:

Issue of equity shares, net of transaction costs
Profit for the year

Other comprehensive income, net of tax
Balance as at March 31, 2024

6%

Notes Numbers of shares An;:l\(l:st)(m
12 1,452,461,584 145,246.16
122,315,790 _12,231.58
1,574,777,374 157,477.74

Notes Numbers of shares A";:E;:st)(m
12 1,107,672,111 110,767.21
344,789,473 34,478.95
1,452,461}_584 145,246.16

Attributable to owners of Delta Electronics India Private Limited

Securities

Retained

Notes EETRT earnings Capital reserve Total equity
13 74,859.16 36,106.97 16,385.27 127,351.40
11,008.42 - - 11,008.42
- 13,690.68 - 13,690.68
- (281.84) - (281.84)
13 85,867.58 49,515.81 16,385.27 151,768.66

Attributable to owners of Delta Electronics India Private Limited

Notes i‘:_‘::;:‘e: l::::li‘:;; Capital reserve Total equity
13 45,878.11 23,924.12 16,385.27 86,187.50
28,981.05 - - 28,981.05
- 12,254.42 . 12,254.42
= (71.57) = (71.57)
13 74,859.16 36,106.97 16,385.27 127,351.40

The above statement of changes in equity should be read in conjunction with the accompanying notes.

This is the statement of changes in equity referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP

Firm registration number: 012754N/N500016

Prince Lekhi
Partner
Membership No. : 515193

Place : Gurugram, India
Date : September 24, 2025

For and en behalf of the Board of Directors of
Delta Electronics India Private Limited

Lin Cheng Pin
Director

DIN : 09731426
Place : Bangalore

Date : September 24, 2025

G

Sanjay Gupta

Company Secretary

FCS: 11221

Place: Gurugram, India
Date ; September 24, 2025

Do

Niranjan S Nayak
Director

DIN : 08947937

Place : Bangalore, India
Date ;fﬂ;j,umhnr 24, 2025

Amit Saxena

Chief Financial Officer
FCA: 79011

Place : Bangalore, India
Date : September 24, 2025
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Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2025

1. Background

Delta Electronics India Private Limited (hereinafter referred as 'the Company') is a private limited
company domiciled in India with the primary objective of manufacturing and trading in various items
of Industrial Automation products [IABU], Visual Display products [DSBU], Telecom Power products
[TPS], Uninterrupted Power products [UPS] and Solar Power invertors. The Company also provides
maintenance contracts and after sales services in relations to power solution equipment to its
customers. The Company’s registered office is at 1st floor, ASV Chamiers Square, New Door No.87, Old
No.48, Chamiers Road, Raja Annamala, ipuram, Chennai(Tamil Nadu)- 600028.

The Company’s holding company is ‘Delta Energy Systems (Singapore) Pte. Ltd’ and ultimate parent is
‘Delta Electronies (Thailand) Public Co. Ltd". '

The financial statements for the year ended March 31, 2025 are approved by Board of Directors and
authorized for issue on September 24, 2025.

2.1 MATERIAL ACCOUNTING POLICIES:

This note provides alist of the material accounting policies adopted in the preparation of these financial
statements. These policies have been applied consistently to all the years presented, unless otherwise
stated.

(a) Basis of Preparation:
i. Compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under section 133 of the Companies Act 2013, read with the Companies
(Indian Accounting Standard) Rule, 2015, as amended from time to time and other relevant provision
of the act.

These financial statements have been prepared on Accrual basis by the Company, on the going concern
basis, in accordance with the relevant Ind AS that are effective as of the Company’s annual reporting
date, March 31, 2025,

ii. Historical Cost Convention

The financial statements have been prepared on a historical cost basis, except for the following:

-- Certain financial assets and labilities (including derivative instruments) that are measured at fair
value; and

-- Defined benefit plan assets measured at fair value; and

ili. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification.

An asset is treated as current when it is:

a. Expected to be realised or intended to be sold or consumed in normal operating cycle

b. Held primarily for the purpose of trading.

c. Expected to be realised within twelve months after the reporting period, or

d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

S Thanrey o

All other assets are classified as non-current. :
AP ARC 800,
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DELTA ELECTRONICS INDIA PRIVATE LIMITED

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2025

A liability is current when:

a. It is expected to be settled in normal operating cycle

b. It is held primarily for the purpose of trading

c. It is due to be settled within twelve months after the reporting period, or

d. There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelve months as its operating cycle.

(iv) New and amended standards adopted by the group

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28 September 2024
notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and
Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which
amended/ notified certain accounting standards (see below), and are effective for annual reporting
periods beginning on or after 1 April 2024.

+ Insurance contracts - Ind AS 117; and . . .

+ Lease Liability in Sale and Leaseback — Amendments to Ind AS 116 These amendments did not have
any material impact on the amounts recognised in prior periods and are not expected to significantly
affect the current or future periods.

(b) Segment Reporting:

Operating segments are reported in a manner consistent with the internal reporting provided to the
Chief Operating Decision Maker ("CODM") of the company. The CODM, who is responsible for
allocating resources and assessing performance of the operating segments, has been identified as the
Board of director of the company. Refer note 35 for segment information presented.

(¢) Foreign currency translation:
i. Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The Company’s financial
statements are presented in Indian Rupees (‘Rs’) (the presentation currency), which is the Company's
functional and presentation currency.

ii. Transactions and balances

Foreign currency transactions are translated into functional currency using the exchange rates
prevailing on the date of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities denominated
in foreign currencies at year end exchange rates are generally recognised in Statement of profit and loss.
Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the
statement of profit and loss, within finance cost. All other foreign exchange gains and losses are
presented in the Statement of profit and loss on a net basis.
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DELTA ELECTRONICS INDIA PRIVAFE LIMITED

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2025

Non-monetary assets and liabilities' denominated in a foreign currency and measured at historical cost
are translated at the exchange rate prevalent at the date of transaction.

Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined. Translation difference on assets and
liabilities carried at fair value are reported as part of the fair value gain or loss. For example, translation
differences on non- monetary assets and liabilities such as equity instruments held at fair value through
profit or loss are recognised in statement of profit and loss as part of the fair value gain or loss and
translation differences on non-monetary assets such as equity investments classified as FVOCI are
recognised in other comprehensive income. All monetary assets and liabilities in foreign currency are
restated at the end of accounting period.

Foreign exchange difference on account of a depreciable assets, are included in the Statement of profit
and Loss.

A monetary asset or liability is termed as a long-term foreign currency monetary item, if the asset or
liability is expressedin a foreign currency and has a term of 12 months or more at the date of origination
of the asset or liability.

(d) Revenue Recognition.
Revenue from contract with customer

Revenue from contracts with customers is recognized when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. The Company has generally concluded that it is
the principal in its revenue arrangements because it typically controls the goods or services before
transferring them 1o the customer.

Ind AS 115 “Revenue from Contracts with Customers” provides a control-based revenue recognition
model and provides a five step application approach to be followed for revenue recognition.

» Identify the contract(s) with a customer;

« Identify the performance obligations;

« Determine the transaction price;

» Allocate the transaction price to the performance obligations;

» Recognise revenue when or as an entity satisfies performance obligation.

Revenue excludes amounts collected on behalf of third parties.

Sale of goods

Revenue on sale of goods is recognized when all the significant risks and rewards of ownership of the
goods have been passed to the buyer which coincides with delivery/dispatch of goods as per underlying
terms. Revenue.from products is stated net of sale return and rebate & discount. The company collects
GST o behalf of the Government and, therefore these are not economic benefits flowing to the
company. Hence, they are excluded from revenue.

Service income
Revenue in respect of sales of services is recognized on an accrual basis in accordance with the terms of
the relevant agreements in the accounting period in which the services are rendered. Revenue is
measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue
are net of trade allowances, rebates, discount, Goods & Services Tax and amounts collected on behalf of
third parties.

_# Chartereq
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Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2025

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable
that future economic benefit will flow to the entity and specific criteria have been met for each of the
Company activities as described below. The Company bases its estimates on historical results, taking
into consideration the type of customer, the type of transaction and the specifics of each arrangement.

Variable consideration

If the consideration in a contract includes a variable amount, estimates the amount of consideration to
which it will be entitled in exchange for iransferring the service to the customer. The variable
consideration is estimated at contract inception and constrained until it is highly probable that a
significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved. The Company
recognizes changes in the estimated amount of variable consideration in the period in which the change
occurs. Some contracts for the sale of service provide customers with volume rebates and pricing
incentives, which give rise to variable consideration.

The Company provides retrospective volume rebates and pricing incentives to certain customers once
the quantity of products purchased during the period exceeds a threshold specified in the contract.
Rebates are offset against amounts payable by the customer. To estimate the variable consideration for
the expected future rebates, the Company applies the most likely amount method for contracts with a
single-volume threshold and the expected value method for contracts with more than one volume
threshold. The selected method that best predicts the amount of variable consideration is primarily
driven by the number of volume thresholds contained in the contract. The Company then applies the
requirements on constraining estimates of variable consideration and recogmses a refund liability for
the expected future rebates.

Export benefit

Export entitlements in the form of Duty Drawback Scheme and export benefits under the relevant
schemes are recognized in the statement of profit and loss when the right to receive credit as per the
terms of the scheme is established in respect of exports made and when there is no significant
uncertainty regarding the ultimate collection of the relevant export proceeds.

Interest Income

Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the applicable interest rate. Interest income is included under the head “other income” in the
statement of profit and loss.

Contract balances
Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e.

p ) ,
only the passage of time is required before payment of the consideration is due). Refer to accounting
policies of financial assets for further reference.

Unbilled revenue .

Unbilled revenue includes services to customers for ongoing projects and pending for invoicing, which
is shown as unbilled under other current financial assets.

Upon completion of the services or acceptance of goods by the customer, the amount recognised as
contract assets is reclassified to trade receivables.

Unbilled Revenue is subject to impairment assessment. Refer to accounting policies on impairment of
financial assets and contract assets in section k({i1).
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DELTA ELECTRONICS INDIA PRIVATE LIMITED

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2025

(e) Income Tax:
Income tax expense represents the sum of the tax currently payable and deferred tax.
Current income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
as per applicable income tax rate in accordance with Income Tax Act, 1961 adjusted by changes in
deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. The
current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the end of the reporting period in the country. Management periodically evaluates positions taken in
tax returns with respect to situations in which applicable tax regulation'is subject to interpretation and
considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The
Company measures its tax balances either based on the most likely amount or the expected value,
depending on which method provides a better prediction of the resolution of the uncertainty.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in OCI or in equity). Current tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

Deferred tax

_Deferred income tax is provided in full, using the Balance Sheet method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period and are expected to apply when the related
deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only
if it is probable that future taxable amounts will be available to utilise those temporary differences and
losses. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit
or loss; and
- In respect of taxable temporary differences associated with investments in subsidiaries and interest in
joint venture, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current
tax assets and tax liabilities are offsct where the entity has a legally cnforccable right to offset and
intends either to settle on a net basis, or to realise the assets and settle the liability simultaneously.

Deferred tax is recognised in Statement of profit and loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.

;
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MAT

Minimum Alternative Tax (MAT) credit, which is equal to the excess of MAT (calculated in accordance
with provisions of Section 115JB of the Income tax Act, 1961) over normal income-tax is recognized as
an item in deferred tax asset by crediting the Statement of Profit and Loss only when and to the extent
there is convincing evidence that the Company will be able to avail the said credit against normal tax
payable during the period of fifteen succeeding assessment years. The company reviews the “MAT
credit entitlement” asset at each reporting date and writes down the asset to the extent that it is no
longer probable that it will pay normal tax during the specified period.”

(f) Leases:

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

Company as a lessee

The Company's lease asset classes primarily comprise of lease for various items of land, buildings,
vehicle and office equipment. The Company assesses whether a contract contains a lease, at inception
of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an '
identified asset for a period of time in exchange for consideration. To assess whether a contract conveys
the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset : ] |

(ii) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and

(iii) the Company has the right to direct the use of the asset.

i) Right-of-use assets

The Company recognises Right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any re-measurement of lease liabilities. The cost
of Right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
andlease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets are amortised over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects
the exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The Right-of-use assets are also subject to impairment. Refer to the accounting policies in section (g)
Impairment of assets.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees(if any). The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
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term reflects the Company exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at
the lease commencement date because the interest rate implicit in the lease is not readily determinable.
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities
is re-measured if there is a modification, a change in the lease term, a change in the lease payments
(e.g., changes to future payments resulting from a change in an index or rate used to determine such
lease payments) or a change in the assessment of an option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery
and equipment (i.e., those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option). It also applies the lease of low- value assets recognition
exemption to leases of office equipment that are considered to be low value. Lease payments on short-
term leases and leases of low-value assets are recognised as expense on a straight-line basis over the
lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset are classified as operating leases. Rental income arising is accounted for on a
straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised over the lease term
on the same basis as rental income. Contingent rents are recognised as revenue in the period in which
they are earned.

(g) Impairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested
annually for impairment, or more frequently if events or changes in circumstances indicate that they
might be impaired. Other assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount
is the higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing
impairment, assets are companied at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or companies of assets
(cash-generating units). Non-financial assets other than goedwill that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

(h) Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
on hand, demand deposits with banks, other short-term highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdraft.
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(i) Trade Receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary
course of business and reflect the company’s unconditional right to consideration (that is, payment is
due only on the passage of time). Trade receivables are recognised initially at the transaction price as
they do not contain significant financing components. The company holds the trade receivables with
the objective of collecting the contractual cash flows and therefore measures them subsequently at
amortised cost using the effective interest method, less loss allowance.

(§) Inventory
Inventories includes Raw material and components, work in progress, traded and finished goods.

Raw Materials and components

Raw Materials and components are stated at lower of cost and net realizable value. Cost of raw materials
and components comprises cost of purchases. Valuation of raw material and component is determined
on ‘FIFO’ basis. However, materials and other items held for use in the production of inventories are
not written down below cost if the finished products in which they will be incorporated are expected to
be sold at or above cost.

Work-in-progress, finished goods and traded goods

Work-in-progress, finished goods and traded goods are stated at Lower of cost and net realizable value.
Cost of work-in-progress and.finished goods includes direct materials and labour and a proportion of
manufacturing overheads based on normal operating capacity. Cost of traded goods includes purchase
and allied costs incurred to bring inventory to its present condition and location, determined on the
FIFO basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale.

(k) Financial Assets
(i) Classification
The Company classifies financial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income, or
through statement of profit and loss and

-~ those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flows.

For the assets measured at fair value, gain and losses will either be recorded in statement of profit and
loss or other comprehensive income. For investment in debt instrument, this will depend on the
business model in which the investment is held.

(ii) Recognition

Regular way purchases and sales of financial assets are recognised on trade date, the date on which the
company commits to purchase or sale the financial asset.

.‘_:‘E’;;:,‘:;i..\\
o "t
SN ARC. 550
L]

- L
\s, PE

o arsam e
8T e

Bevt®

i,



. DELTA ELECTRONICS INDIA PRIVATE LIMITED . . -

Notes annexed to and forming part of the Financial Statements for the year ended March 31, 2025

(iii) Measurement

At initial recognition, the company measures financial assets at its fair value plus, in the case of a
financial assets not at fair value through profit or loss, transaction costs that are directly attributable to
the acquisition to the financial assets. Transaction costs of financial assets carried at fair value through
profit or loss are recognised immediately in statement of profit and loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether
their cash flows are payment of principal and interest.

Debt Instruments

Subsequent measurement of debt instruments depends on the company's business model for managing
the asset and cash flow characteristics of the asset. There are three measurement categories into which
the Company classifies its debt instruments.

1. Amortised Cost:

Assets that are held for the collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment
that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised
in profit or loss when the asset is derecognised or impaired. Interest income from these financial assets
is included in finance income using the effective interest rate method.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the
profit or loss. The losses arising from impairment are recognised in the profit or loss.

2. Fair value through other comprehensive Income (FVOCI):

Assets that are held for the collection of contractual cash flows and for selling the financial assets, where
the assets cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCI). Movements in the carrying amount are taken through
OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange
gains and losses which are recognised in statement of profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to
statement of profit and loss. Interest Income from these financial assets is included in finance income
using the effective interest rate method.

3. Fair Value through profit or loss (FVPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured as fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through
profit or loss and is not part of a hedging relationship is recognised in profit or loss and presented net
in the statement of profit and loss in the period in which it arises.

4. Impairment of financial assets ‘

The Company applies the expected credit loss model for recognising impairment loss on financial assets
measured at amortised cost, trade receivables and other contractual rights to receive cash or other
financial assets or financial guarantee. The Company measures the ECL associated with its assets based
on historical trend, industry practices and the business environment in which the entity operates or any
other appropriate basis. The impairment methodology applied depends on whether there has been a
significant increase in credit risk.
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For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109
Financial Instruments, which requires expected lifetime losses to be recognised from initial recognition
of the receivables.

Forrecognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit
risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of
the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL..

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected
life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from
default events that are possible within 12 months after the reporting date.

5. De-recognition of financial assets

A financial asset is derecognised only when

-- The company has transferred the right to receive cash flows from the financial assets or

-~ The Company retains the contractual rights to receive the cash flows of the financial assets, but
assumes a contractual obligation to pay cash flows to one or more recipients.

When the entity has transferred an asset, the management evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the finaricial asset
is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards
of ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset.

(I) Financial Liabilities
(i) Classification

The Company classifies its financial liabilities in the following measurement categories:
-- those to be measured subsequently at fair value through the Statement of Profit and Loss, and
-- those measured at amortised cost

(ii) Measurement

1. Financial liabilities at amortised cost- Financial liabilities at amortised cost represented by
borrowings, trade and other payables are initially recognized at fair value and subsequently carried
at amortized cost. " a

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the statement of profit and loss.

2. Financial liabilities at fair value through profit and loss- Financial liabilities at fair value through
profit and loss are measured at fair value with all changes recognized in the statement of profit and
loss, e
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(iii) Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition.

After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities.

The following table shows various reclassification and how they are accounted for:

Original | Revised - | Accounting treatment
classification _ | classification . i)
Amortised cost FVTPL Fair value is.measured at reclassification

date. Difference between previously
amortized cost and fair value is recognised
_ _ | in P&I.. SR ! 1) 04 e 1
FVTPL Amortised Cost Fair value at reclassification date becomes
its new gross carrying amount. KIR is
calculated based on the new gross carrying
— _,— B __ |amouwnt. "
Amortised cost FVTOCI [ Fair value is measured at reclassification
| date.  Difference  between  previous
amortised cost and fair value is recognised
in OCI. No change in EIR due to
reclassification. |
FVTOCI | Amortised cost r Fair value at reclassification date becomes
its new amortised cost carrying amount.
However, cumulative gain or loss in OCI is
adjusted against fair value. Consequently,
the asset js measured as if it had always been

measured at amortised cost. !
Fair value at reclassification date becomes
its new carrying amount. No other
| S ) ) adjustment is required. ) ¥
FVTOCI FVTPL Assets continue to be measured at fair value.

Cumulative gain or loss previously

recognized in OCI is reclassified to P&I at
_the reclassification date.

FVTPL FVTOCI

(m) Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there
is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realise the assets and settle the liability simultaneously. The legally enforceable right must not
be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the company or the counterparty.

(n) Property, Plant and equipment

Property, plant & equipment are stated in the Balance Sheet at cost less accumulated depreciation and
accumulated impairment losses, if any.

Cost includes acquisition cost, taxes, duties, freight, insurance and other incidental expenses incurred
for bringing the assets to the working condition required for their intended use. Cost may also include
transfers from equity of any gains or losses on qualifying cash flow hedges of foreign currency purchases
of property, plant and equipment.
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Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the company and cost can be measured reliably. The carrying amount of any component accounted for
as a separate assets is derecognised when replaced. All other repairs and maintenance are charged to
statement of profit and loss during the reporting period in which they are incurred.

Capital work in progress comprises cost of fixed assets that are not yet ready for their intended use at
the year end.

Depreciation methods, estimated useful lives and residual value

Depreciation on fixed assets is calculated on a straight-line basis as per useful lives estimated by the
management. The Company has used the following usefut life to provide depreciation on its fixed assets:

Class of assets Useful life (Years)
Buildings - Factory & Non Factory 30
Solar Equipment 15
Electrical installations and equipment 5
Temporary structure (included in building) S
Furniture & fixtures 5
Vehicles 5
Plant & machinery 5
Office equipment 5
Computers 3
Molds 2

Based on technical evaluation which Company performs on yearly basis, the management has estimated
the useful life of the following class of assets where the useful lives are different from those indicated in
Schedule II to the Companies Act, 2013:

- The useful lives of Furniture & fixtures, Vehicles are estimated as 5 years. The useful life of Plant &
machinery is estimated as 5 years and Server and networks (included under Computer) are estimated
as 3 years. These lives are lower than that indicated in Schedule II.

- The useful of Temporary structure (included in Building) is estimated as 5 years. This life is higher
than that indicated in Schedule II.

Leasehold improvements are amortised over the period of lease or useful life whichever is lower.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis

(o) Impairment of tangible assets

Property, plant and equipment are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the

amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount
is the higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing
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impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-
generating units). Non-financial assets other than goodwill that suffered an impairment are reviewed
for possible reversal of the impairment at the end of each reporting period.

(p) Intangible Assets

Intangible assets purchased are measured at cost or fair value as of the date of acquisition, as applicable,
less accumulated amortisation and accumulated impairment, if any. Intangible assets of the Company
consist of computer software and is amortised under straight line method over a period of three years.

(q) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. The amounts are unsecured. Trade and other payables are presented
as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using effective
interest method.

(r) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction cost)
and redemption amount is recognised in profit or loss over the period of the borrowings using the
effective interest rate method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn
down. In this case, the fee is deferred until the draw down occurs. To the extent there is no evidence
that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a
prepayment for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial liability that
has been extinguished or transferred to another party and the consideration paid, including any non-
cash assets transferred or liabilities assumed, is recognised in statement of profit and loss.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify
the liability as current, if the lender agreed, after the reporting period and before the approval of the
financial statements for issue, not to demand payment as a consequence of the breach.

(s) Borrowings Cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying assets are capitalised during the period of time that is réquired to complete
and prepare the assets for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.
Other borrowing costs are expensed in the period in which they are incurred.
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(1) Provisions:

Provisions are recognised when the company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation, and
the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations
may be small.

Provisions are measured at the present value of management's best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine
the present value is a pre-tax rate that reflects current market assessments of the time value of money
and the risk specific to the liability. The increase in the provision due to the passage of time is recognised
as interest expense.

(u) Employee Benefits:
(i) Short term obligations

Liabilities for wages & salaries and earned leaves, including non-monetary benefits that are expected to
be settled wholly within 12 months after the end of the period in which the employees render the related
service are recognised in Statement of proﬁt and loss in respect of employees service up to the end of
the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(ii) Other Iohg term employee benefits obligations

The liabilities for sick leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. They are therefore measured as the present
value of expected future payments to be made in respect of services provided by employees up to the
end of the reporting period using the projected unit credit method. The benefits are discounted using
the market yields at the end of the reporting period that have terms approximating to the terms of the
related obligation.

Re-measurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in profit or loss. The employee obligations are presented as current, since the company does
not have an unconditional right to defer settlement for any of these obligations. However, based on past
experience, the Company does not expect all employees to avail the full amount of accrued leave or
require payment for such leave within the next 12 months.

(iii) Post-employment obligations o Chattereg’

The Company operates the following post-employment schemes:

1. Defined benefit plans such as gratuity; and
2. Defined contribution plans such as provident fund.
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Gratuity obligations

The liability recognised in the balance sheet in respect of defined benefit gratuity plan is the present
value of the defined obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting
the estimated future cash outflow by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligations.

The net interest cost is calculated by applying the discount rate to the net balance of defined benefit
obligations and fair value of plan assets. This cost is included in employee benefit expenses in the
statement of profit and loss.

Re-measurement gains and losses arising from experience adjustment and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in statement of profit and loss as past service cost.

Defined Contribution Plans

The cofnpany pays provident fund conttibution to publicly administered provident funds as per local.-
regulations. The Company has no further payment obligations once the contributions have been paid.
The contributions are accounted for as defined contribution plans and the contributions are recognised
as employee benefit expense when they are due.

(iv) Bonus Plan

The company recognise the liability and an expense for bonus. The company recognise a provision
where contractually obliged or where there is a past practice that has created a constructive obligation.

(v) Earnings Per Share:
(i) Basic earnings per share
Basic earnings per share is calculated by dividing:

The Net profit or loss attributable to the owner of the Company by the weighted average number of
equity share outstanding during the financial year, adjusted for bonus elements in equity shares.

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figure used in the determination of basis earnings per share to
take into account: 2 ] S

1) the after income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

2) the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.
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(v) Contributed Equity:
Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.

(w) Dividends:

Provision is made for the amount of any dividend declared if any, being appropriately authorised and
no longer at the discretion of the entity, on or before the end of the reporting period but not distributed
at the end of the reporting period. ‘ '

(x) Provisions and contingent liabilities
(i) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that the Company will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material). When some or all of the economic benefits required to settle a
provision are expected to be recovered from a third party, a receivable is recognised as an asset if it is
virtually certain that reimbursement will be received and the amount of the receivable can be measured
reliably.

(ii) Provision for warranty

Warranty provisions is determined based on the average of last three year’s percentage of warranty
expense to sales for the same types of goods for which the warranty is currently being determined. The
same percentage to the sales is applied for the current accounting period to derive the warranty expense
to be accrued. It is adjusted to account for unusual factors related to the goods that were sold, such as
defective inventory lying at the dealers or market place. The warranty claims may not exactly match the
historical warranty percentage, so such estimates are reviewed annually for any material changes in
assumptions and likelihood of occurrence. Provisions for warranty-related costs are recognized when
the product is sold. Provision is based on historical experience. The estimate of such warranty-related
costs is revised annually.

(iii) Contingent labilities

A contingent liability is possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
«eontrol of the Company or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be measured
reliably.

(y) Rounding of amounts

All amounts disclosed in the financial statements and notes have been round off to the nearest lakhs as
per the requirement of Revised Schedule ITI, unless otherwise stated
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2.2 CRITICAL ESTIMATES AND JUDGEMENTS:

The Preparation of financial statements require the use of accounting estimates which, by definition,
will seldom equal the actual results. Management also needs to exercise judgement in applying the
company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different that those originally assessed. Detailed information about each of these estimates
and judgements is included in relevant notes together with information about the basis of calculation
for each affected line item in the financial statements,

The areas involving critical estimates or judgements are:
-- Estimation of Provisions & Contingent Liabilities

The Company exercises judgement in measuring and recognising provisions and the exposures to
contingent liabilities which is related to pending litigation or other outstanding claims. Judgement is
necessary in assessing the likelihood that a pending claim will succeed, or a liability will arise, and to
quantify the possible range of the financial settlement. Because of the inherent uncertainty in this
evaluation process, actual liability may be different from the originally estimated as provision. (Refer
Note 31 C)

-« Estimated useful life of tangible and intangible assets

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s
expected useful life and the expected residual value at the end of its life. The useful lives and residual
values of Company's assets are determined by management at the time the asset is acquired and
reviewed periodically, including at each financial year end. The lives are based on historical experience
with similar assets as well as anticipation of future events, which may impact their life, such as changes
in technology. (Refer Note 3 & 4)

-- Estimation of defined benefit obligation

The present value of the defined benefit obligations depends on a number of factors that are determined
on an actuarial basis using a number of assumptions. The assumptions used in determining the net cost
(income) for post employments plans include the discount rate. Any changes in these assumptions will
impact the carrying amount of such obligations.

The Company determines the appropriate discount rate at the end of each year. This is the interest rate
that should be used to determine the present value of estimated future cash outflows expected to be
required to settle the defined benefit obligations. In determining the appropriate discount rate, the
Company considers the interest rates of government bonds of maturity approximating the terms of the
related plan liability. Refer note 32 for the details of the assumptions used in estimating the defined
benefit obligatjon.

Lo
L

-- Impairment of trade receivables

Trade receivables are typically unsecured and are derived from revenue earned from customers. Credit
risk has been managed by the Company through credit approvals, establishing credit limits and
continuously monitoring the creditworthiness of customers to which the Company grants credit terms
in the normal course of business. In accordance to Ind AS 109, the Company uses expected credit loss
model to assess the impairment loss or gain. The Company uses a provision matrix and forward-looking
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information and an assessment of the credit risk over the expected life of the financial asset to compute
the expected credit loss allowance for trade receivables. (Refer note 37)

-- Estimated fair value of financial instruments

The fair value of financial instruments that are not traded in an active market is determined using
valuation techniques. The Management uses its judgement to select a variety of methods and make
assumptions that are mainly based on market conditions existing at the end of each reporting period.
For details of the key assumptions used and the impact of changes to these assumptions (Refer Note
36).

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the company and
that are believed to be reasonable under the circumstances.
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Delta Electronics India Private Limited

CIN: U32109TN2008FTCi120482

Notes to the financial statements

(All amount in Indian Rupees (Rs.) lakhs, unless otherwise stated)

3 (v) Right-of-use assets (ROU) and leasehold land
:Pa_rtgul:at_:g: S _'R_i?g-ht-uﬂuse assets (ROU) i
hold
Le;‘;‘; (;) Leased Leased I:)ef:;is:(:l Total
Building Vehicle g RoU
Equipment
Gross carrying value . [ i =g
As at April 1, 2024 — 7,096.72 |  2,460.73 500.42| 20221 3,163.36
Additions - 1,765.11 155.45 47.78 1,968.34
Disposals / adjustments ~ 418.11 101.14 194.06 713.31
As at March 31, 2025 7,096.72 | 3,807.73 554.73 55.93 4,418.39
As at April 1, 2023 7,096.72 2,808,020 252,98 189.09 3,269.69
Additions - 389.37 310.11 13.12 712.60
Disposals / adjustments - 756.86 62.07 - 818.93
As at March 31, 2024 7,096.72 | 2,460.73 500.42 202.21 3,163.36
Depreciation
As at April 1, 2024 315.21 896.37 164.66 159.64 1,220.67
Charge for the year 74.47 716.18 154.45 48.04 918.67
Disposals / adjustments - 418.11 101.14 194.06 713.31
As at March 31, 2025 389.68 | 1,194.44 217.97 13.62 1.426.03
As at"April 1, 2023 240.74 1,008.79 106.30 119.68 1,234.77
Charge for the year 74.47 644.44 113.29 20.96 797.69
Disposals / adjustments - 756.86 54.93 - 811.79
As at March 31, 2024 315.21 896.37 164.66 159.64 1,220.67
Net carrying value
As at March 31, 2025 6,707.04| 2,613.29 336.76 42.31 2,002.36
As at March 31, 2024 6,781.51 | 1,564.36 335.76 42.57 1,942.69
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(All amount in Indian Rupees (Rs.) lakhs, unless otherwise stated)

4. Other intangible assets

Particulars

Computer software

Gross carrying value

As at April 01, 2024 1,274.56
Additions 210.08
Disposals/transfer 25.50
As at March 31, 2025 1,459.14
As at April 01, 2023 1,005.99
Additions 323.60
Disposals/transfer 55.03
As at March 31, 2024 1,274.56
Amortization

As at April o1, 2024 910.42
Amortization charge for the year 191.26
Disposals/transfer 25.50
As at March 31, 2025 1,076.18
As at April 01, 2023 753.37
Amortization charge for the year 210.88
Disposals/transfer 53.83
As at March 31, 2024 910.42
Net carrying value

As at March 31, 2025 382.96
As at March 31, 2024 364.14

ity i/
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CIN: U32109TN2008FTC120482

Notes to the financial statements

(Al amount in Indian Rupees (Rs.) lakhs, unless otherwise stated)

5 Other non-currentfinancial assets

As at
March 31, 2025
Bank deposits with original maturity of more than 12 2.92
months*
Security deposits 799.15
Total 802.07

B

As at
March 31, 2024

3.99

488.69
492.68

* Bank deposits of Rs. 2.92 lakhs as at March 31, 2025 and Rs. 3.99 lakhs as at March 31, 2024 are lien marked with banks issued to

various government authorities.

6 Other non-currentassets

As at

March 31, 2025
Capital advances 9,055 08
Balance with statutory/government authorities 873.21
Prepaid expenses 6,355.56
Total 16,283.85

7 Inventories
As at

March 31, 2025
Raw materia]s. and components (includes goods in:transit Rs. 13,150.66 52,841‘.09
lakhs, March 31, 2024: Rs. 7,164.31 lakhs)
Less: Provision for obsolescence (11,998.83)
Sub-Total A) 40,842.26
Work-in-progress (B) 2,877.65
Finished goods (includes sales in-transit Rs. 3,331.83 lakhs, March 31, 18,725.49
2024; Rs. 2,582.85 lakhs)
Less: Provision for obsolescence (1,288.72)
Sub-Total (C) 17,436.77
Traded goods (includes goods in-transit Rs. 3,881.31 lakhs, March 31, 2024: 29,560.63
Rs. 3,180.95 lakhs)
Less: Provision for obsolescence (9,363.66)
Sub-Total (D) 20,196.97
Total (A+B+C+D) 81,353.65

Amount recognised in Profil or Loss

Asat
March 31, 2024

7:319.21
902.96

8,222.17

As at

March 31, 2024

58,3191

(15,429.86)
42,889.55

4,086.87
15,193.01

(1,418.67)
13,774.34

28,580.67

(9,067.81)
19,512.86

T T80,263.62

Write-downs of inventories to net realizable value amounted to Rs. 5,854.47 lakhs (March 31, 2024 Rs. 2,709.83 lakhs).
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8 Trade receivables

As at
March 31, 2025

Asat
March i1, 2024

Trade Receivables from related parties (refer note 34) 29,490 31 20,656.64
Trade Receivables - other than related parties 54,202.16 53,382.10
Loss allowance * (1,763 89) (1,751.76)
Total 81,928.58 43,286.98
Current Portion 81,928.58 81,286 98
Non-current Portion !
Asat T Asat
_March 31, 2025 March i1, 2024
Secured, considered good i
Unsecured, considered good 81,028.58 81,286.08
Trade receivables - credit impaired 1,763.89 1,751.76
Trade receivables (gross) 83,692.47 83,038.74
Loss allowance * (1,763.89) (1,751.76)
Total 81,928.58 81,286.98

Trade receivable are non-interest bearing and are generally on agreed terms of 30-90 days.
*The provision for the impairment of trade receivable has been made basis the expected credit loss method adjustment for forward looking information and other cases based on
management judgement.

Contract assets

Contract Assets relate to ongoing services for which the Company has entered into agreement with customer wherein the Company has identified its performance obligations in
contract as per Ind AS 115 "Revenue from contract with customers". The Company's right to receive consideration is conditional upon satisfaction of these performance
obligation. Contract Assets are in the nature of unbilled receivables which arises when Company satisfies performance obligation but does not have unconditional rights to
consideration, : ]

As at 3t March 2025, the Company has contract asscts (unsccured, considered good) of Rs. 1,425.03 lakhs (March 2024: Rs. 1,575.34 lakhs) which is net of an allowance for
expected credit losses of Rs NIL (March 2024: Rs NIL).

The performance obligation in respect of services being provided by the Company, are satisfied over a period of time and upon acceptance of the customer, Billing and payment is
made upon delivery of services.

Trade receivables Aging Schedule
As at 31 March 2025

ks (_'l_pl';_l__;:a;ﬂ'i'ﬁg for following periods from due date
Particulars Current but not due | Less than 6 | 6 months -1 More than Total
1-2 years 2-3 years
| months year 3 years
Undisputed Trade receivables — considered good 69.143.71 12.157.04 627.83 | 2. - - 8192858
Undisputed Trade Receivables ~ credit impaired auall 620.04 620.38 Q6,07 183.34 123.45 1,652.28
Disputed Trade Receivables — credit impaired | - - - 21.93 1mi4]| 7854 111.61
Total | 69,143.71 12,777.08 1,257.21 118.00 194.48 201.09 83,602.47
As at 31 March 2024 _—
QGutstanding for following periods from due date
icul Cu t but d -
Particulars rrent but not due | Less than 6 | 6 months -1 1-2 years 2-3 years More than Total
_months year t 3 years
Undisputed Trade receivables — considered good 71,276.04 9,781.35 175.04 54.56 ik 1 - 81,286.99
Undisputed Trade Receivables — creditimpaired 311.28 480.55)  154.42 229.32 214.7Q 140.30 1,520.66
| Disputed Trade Receivables — credit impaired | - - 21.44 63.44 2.02| 12520 212.10
L Total 71,587.32 | 10.270.90 350.90 347.32 216.81 265.50 8303874




Delr~ Klectronics India Private Limited

CIN: U32109TN2008FTC120482

Notes to the financial statements

(All amount in Indian Rupees (Rs.) lakhs, unless otherwise stated)

9  Cash and cash equivalents

Balances with banks:

- In current accounts

- In EEFC accounts

Deposits with original maturity of less than three months
Cash on hand

Total

As at
March 31, 2025

29,036.34
410.41
12,786.83
0.05
42,242.63

&7

 Asat
_ March 31, 2024

13,522.45
453.02
25,709.12
0.05

39,68.4.64

The deposit maintained by the Company with banks comprise of the time deposits, which may be withdrawn by the Company at any point
of time without prior notice and made for varying period between 1 day to 3 months depending on the immediate cash requirement of the

Company to earn interest at the respective short terms deposits rates.

g {a) Loans

Loan to related party
(refer note 34)

10 ' Other current financial assets

Security deposits

Derivative financial assets

Interest accrued on bank deposits

Others reimbursements (including from related
parties, refer note 34)

Total

11 Other current assets

Advance to suppliers and others

Prepaid expenses

Balances with statutory/government authorities
Export benefit receivables

Others

Total

As at
March 31, 2025

8,600.00

As at
March 31, 2024

8,600.00

As at
March 31, 2025

366.84

54.12
288.16

As at
March 31, 2024

709,12

723.22

6.96
116.67
206.31

1,143.16

As at
March 31, 2025

993.00
998.68
8,786.33
45.49
31.12

As at
March 31, 2024

10,854.62

4,230.14
643.05
3,424.28
211.12

51.09

8,559.68
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12 Equity share capital

90

Numnber of
shares
(a) Authorised equity share capital
As at March 31, 2024
Inerease during the year
As at March 31, 2025

3,649,800,000

3,644,800,000

As at March 31, 2023 3,649,800,000
Increase during the year e
As at March 31, 2024 3,649,800,000
(b) Movement in paid-up equity share capital

As at March 31, 2024 1,452,461,584
Increase during the year 122,315,790
As at March 32, 2025 1,574,777,374
As at Mareh 31, 2023 1,107,672,111
Increase during the year 344,789,473
As at March 31, 2024 1,452,461,584
Notes:

(i) Rights, preferences and restrictions attached to equity shareholders

(1) The Company has only one class of equity shares havin
one vote per share. In the event of liquidation of the Company,
the Company after distribution of all preferential amount. The
by the shareholders.

holder of equity shares will be entitled to receive

(2) On May 10, 2024, the company invited its shareholders to subscribe to a rights issues of 122
price of INR 19 per share (including INR 9 towards share premium).

(3) There is no buy-back or non-cash transaction with e
balance sheet date March 31, 2025.

(ii) Details of shares held by holding/ultimate holding company
As at March 31, 2035

Amount (ln_
lakhs)

364,980.00
364,980.00
364,980.00
364,980.00
145,246.16
12,231.58
157,477.74
110,767.21

34.478.95
145,246.16

g a par value of Rs. 10 per share. Each holder of equity shares is entitled to

remaining assets of

distribution will be in proportion to the number of equity shares held

,315,790 equity shares at an issue

quity shareholder in the period of five years immediately preceding to the

No. of shares at . No. of shares at i
Name of the Company | the beginning Change during the the end of the | % of Total Shares % change duriig
year the year
of the year year
Delta Energy Systems 1,452,461,584 122,315,790 1,574,777,374 100.00% -
(Singapore) Pte. Ltd.
(including 1 share held by
nominee)
As at March 31, 2024
- i
No. of shares at 3 | No. of shares at
Name of the Company | the beginning Change during the the end of the | % of Total Shares % change during
year the year
of the year year
Delta Energy Systems 1,107,672, 111 344,789,473 | 1,452,461,584 100.00%
(Singapore) Pte. Ltd.
(including 1 share held by
nominee)
As per records of th: Company, including its register of shareholders / members and nther declaration received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

(iii) Details of shareholders holding more than 5% shares in the Company

March 31, 2025

March 31, 2024

Numbers of shares % holding in Numbers of % holding in the
the class shares class
Promoters and promoter group:
Delta Energy Systems (Singapore) Pte. Ltd, 1,574,777.374 100.00% 1,452,461,584 100.00%

(including 1 share held by nominee)
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(iv) Details of shareholding of promoters
As at March 1, 2025

I— No. of shares at g No. of shares at | .
Name of the Company | the beginning Change during the the end of the | % of Total Shares Py chiifse[Ouring
year | the year
of the year year | |
Delta Energy Systems 1,452,461,584 122,315,790 '1,574,777,ﬁf 100.00% '
(Singapore) Pte. Ltd. I
(including 1 share held by
nominee)
As at March 131, 2024
No. of shares at No. of shares at ! i
Name of the Company | the beginning Change during the the end of the | % of Total Shares % change during|
year the year
of the year year
Delta Energy Systems 1,107,672,111 344,789,473 | 1,452,461,584 100.00% E
(Singapore) Pte. Ltd. | |
(including 1 stiare held by
nominee) I
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13 Other equity

(a) Securities Premium
(b) Retained earnings
(c) Capital Reserve

{(a) Securities Premium

Opening balance
On shares issued during the year
Closing balance

(b) Retained earnings

Opening balance
Profit for the year

Other comprehensive income / (loss)

Closing balance

(c) Capital Reserve

Opening balance
Closing balance

Nature and purpose of reserves

(a) Securities Premium

12~

Asat Asat

March 31, 2025 March 31, 2024
85,867.58 74,859.16
49,515.81 36,106.97
16,385.27 16,385.27
151,768.66 127,351.40

T Asat Asat
March g1, 2025 Maveh g1, zony
74,859.16 45,878.11
1l gz a¥alg
85,867.58 74,859.16

As at As at
Mareh 31, 2025 March 31, 2024
36,106.97 23,924.12
13,660.68 12,254.42

(281.84) (71.57)

49,515.81 36,106.97

Asat Asat
March 31, 2025 March 31, 2024
14,385.27 Lt
16,385.27 16,385.27

Security premium is used to record the premium on issue of securities. The reserve can be utilised only for limited purposes such as issuance of bonus securities in

accordance with the provisions of the Companies Act, 2013.

(b) Retained Earnings

Retained earnings are the profits that the company has earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.

Retained earnings include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

The amount that can be distributed by the Company as dividends to its equity shareholders, is determined based on the requirements of Companies Act, 2013.

Amounts reported above are not distributable in entirety.

(¢) Capital Reserve

The difference between value of assets, liabilities and reserves of Delta Power Solution Private Limited recorded in the books of the Company pursuant to
amalgamation scheme, as reduced by the aggregate face value of the new equity shares issued and allotted by the Company has been transferred to capital reserve in

accordance with Ind AS 103.
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14 Borrowings

Non-current

Loans repayable - unsecured
(Refer note 34) (refer notei below)
Foreign Currency loan (USD 50 Mn)

Foreign Currency loan (USD 28 Mn)

Total

Maturity
Date

16-01-2030

28-10-2031

Terms of

____ Repayment

S

Coupon/ As at Asat
Interestrate  March 31, 2025 March 31, 2024

Single repayment
at end of the term
of 10 years
Single repayment
at end of the term
of 10 years

42,790.30 42,010.55
1.70% 23,662.57 23,020.75
HH, o324~ f15,038.30

i External commercial borrowing of USD 50 million is at the rate of 4% fixed interest p-a. on January 28, 2020 and USD 28 million at the rate of 1.70% fixed interest
p.a. on November 24, 2021, taken from a group company. Borrowings are repayable after 10 year and interest is payabie on quarterly basis as per the terms and

conditions of the agreement.

ii  The Company has not defaulted on covenants, repayment of loans and interest during the current year and previous year.

Net debt reconciliation

Cash and cash equivalents
Borrowings
Lease liabilitics

Net debt

As at April 01, 2024

Cash flows

Interest expenses

Foreign exchange adjustments
Acquisitions

Disposal (refer note 38)

As at March 31, 2025

As at April 01, 2023

Cash flows

Interest expenses

Foreign exchange adjustments
Acquisitions

Disposal {refer note 38)

As at March 31, 2024

14 (a) Non-Current Lease liabilities (refer note 38)

Total

14 (b) Current Lease Liabilities (refer note 38)

Total

As at As at
March 31, 2025 March 31, 2024
42,242.63 39,684.64
(66,752.87) (65,031.30)
(3.233.68) (2,094.53)

(27,743.92) ___ (27,441.19)

Non-Current Lease liabilities
borrowings  (Current & Non-

Current)
65,031.30 2,094.53
(1,033.30)
- 204.11
1,721.57 5
1,968.34
66,752.87 3,233.68
64,129,24 2,155.68
; (931.20)
- 164.86
902.06 -
- 712.60
- (7.42)
65,031.30 2,094.53
2,205.18 1,209.61
2.205.18 1,299.61
1,028.50 794.92
1.028.50 794.92

T
Charterey Ji“::..‘
— A,

o




Delta Electronics India Private Limited

CIN: U32109TN2008FTC120482

Notes to the financial statements

(Al amount in Indian Rupees (Rs.) lakhs, unless otherwise stated)

15 Trade payables

Current

- Total outstanding dues of micro and small enterprises
(Refer note 30)

- Total outstanding dues of creditors other than micro
and small enterprises

Total

Payable to related party (refer note 34)
Payable to others
Total

Note
(a) Trade payables are unsecured and non-interest bearing

that all payables are paid within the pre agreed credit period

As at

March 31, 2025

844.68
70,745.78
71,590.46
24,964.73

46,625.73
71,590.40

As at

March 31, 2024

8t0.05

61,510.01

62,320.06

e T———.

27,312.79
35,007.27
62,320.06

and are normally settled in the range of 30 to 90 term days. The company however ensures

(b) For terms and conditions with related parties, refer to note 34.

Trade payables aging schedule
As at March 31, 2025

Outstanding for following periods from the due date of paymnent
Particulars Not due Less than 1 B 253 yeurs More than 3 Total
= year years
Undisputed dues of micro and small 380.03 457.09 6.71 0.85 . 844.68
enterprises
Undisputed dues of creditors other than 54,489.26 16,116.98 85.54 25.71 28.28 70,745.78
micro enterprises and small enterprises
Tatal 54,869.31 16,574.07 92.25 26.56 28.28 71,590.46
As at March 31, 2024 ste oo

Outstanding for following periods from the due date of payment S |
Particulars Notdue Less than1 gl 203 yEHES More than 3 | Total

year years | '
Undisputed dues of micro and small 517.83 202.22 - - - 810.05
enterprises
Undisputed dues of creditors other than 43,765.37 17,574.17 9110 64.49 | 14.88 61,510.01
micro enterprises and small enterprises
3 ; -

Total 44.283.20 17,866.39 91.10 64.49 14.88 | 62,320.06
Note:

i. There are no "disputed” trade payables as on March 31, 2025 and March 31, 2024.
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16 Other financial liabilities

Capital creditors

Security deposits*

Retention money**

Salaries, bonus and other benefits payable to employees
Interest accrued but not due on borrowings (Note 34)
Total

As at

March 31, 2025

8,415.10
9.70
7.749.42
3,693.03
28348
20,150.43

* Security deposit are non interest bearing and are as per the terms of agreement,
** Retention money relates to vendors for construction of dormitoty building at Bangaturu, Karnataka and civil work related to

factory at Krishnagiri, Tamil Nadu (phasc I11).

16(a) Contract Liabilities

Advance from customers
Unearned income
Total

The Company has entered intc a agreement/arrangement for

As at

March 31, 2025

2,196.47
568.64
2,765.11

o ————p—————

As at

March 31, 2024

5792.73
10.23
3,587.59
2,946.83
280.25
12,617.63

Asat

March 31, 2024

2,436.36
277.26
2,713.65

[R5 1. T
providing of services. The Company has identified the performance

obligations and recognized the same as contract liability where the Company has obligation to deliver the services to a customer

for which the Company has received consideration,

17  Other current and non current liabilities

Other non current liabilities
Extended warranty liability

Other current liabilities
Statutory tax payables
Refund liabilities*
Extended warranty liability

*Refund liabilities

As at

March 31, 2025

745.47
745.47

M L

1,159.67
278.06
380.63

1,818.36

As at
March 31, 2024

701.37
701.37

1,376.08
283.22
343.71
2,003.01

Refund liabilities are also recognised for volume discounts payable to customers amounting to Rs. 278.06 lakhs (March 31, 2024 -

Rs. 283.22 Jakhs)

(Space left blank intentionally)
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18 (a) Provisions

94

As at As at

March 31, 2025 March 31, 2024
Other provisions
Provision for warranties* 3,580.24 3,706.57
Provision for contingencies** 152.25 543.97
Total T 3,741.49 4,250.54
Non-current 1,534.05 1,791.51
Current 2,207.44 2,459.03
Total 3,741.49 1.250.54
* Provision for warranties
Opening balance 3,706.57 3,555.33
Add: Additions during the year 2,519.93 2,426.79
Less: Amount utilised during the year (2,637.26) (2,275.55)
Closing balance 3,589.24 3,706.57

Provision was recognised for expected warranty claims on products sold during the previous years. [t is expected that most
of these costs will be incuried iu the fulwe fuancial years afler the reporting date. Assumptions used to calculate the
warranty provision were based on current sales levels and information available about repairs and returns incurred on

under warranty products during the previous years.

As at As at
March 31, 2025 March 31, 2024
** Provision for contingencies
Opening balance 543.97 638.65
Add: Provision made during the year 250.77
Less: Provision reversed during the year (391.72) (345.45)
Closing balance 152.25 543.97
As at As at
March 31, 2025 March 31, 2024
Non - current E =
Current 152.25 543.97
Total 152.25 543.97

The provision covers the demand amount of outflow of resources for sales tax considered probable by management in
respect of the litigation by the sales tax authorities. The exact timing of the settlement of the litigation and consequently, the

outflow is uncertain.

18 (b) Employee benefit obligations

As at As at
March 31, 2025 March 31, 2024
Provision for gratuity (cefer note 32 (2)) 1,311.13 568.95
Leave obligation (refer note 32 (1)) 360.23 280.90
Total employee benefit obligations 1,671.36 858.85
As at As at
March 31, 2025 March 31, 2024
Non - current 928.05 568.95
Current 743.31 289.90
Total 1,671.36 858.85

The amount of the provision of Rs. 360.23 lakhs (March 31, 2024 : Rs. 289.90 lakh) on account of compensated absences is
presented as current, since its policy of the Company to make the annual payouts for unavailed leaves balance and also the
Company does not have an unconditional right to defer settlement for any of these obligations.
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19 Current tax assets

Income tax receivables (net of provisions for income tax
of Rs. 3,364.77 lakhs, March 31, 2024: 5,932.93 lakhs)

20 (i) Deferred tax assets (net)

Deferred tax assets

Note

As at
March 31, 2025

99

As at
March 31, 2024

4,143.45

145.39

4,143.45

145.39

As at
March 31, 2025

As at
March 31, 2024

4,320.43
4,320.43

4,314.16
4,314.16

Deferred tax assets and deferred tax liabilities are being offset as they relate to taxes on income levied by the same governing taxation.
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20 (ii) Income Tax

20 (a) Income tax expense reported in the statement of profit or loss comprises :

20(b)

20(c)

20 (d)

As at
March 31, 2025
Income tax expense
Current tax:

9%

T Asat
March 11, 2024

Effective tax rate has been calculated on profit before tax.

Deferred tax assets comprises :
The balance comprises temporary differences
attributable to:

Current tax on profit for the year 2,315.15 6,715.10
Adjustments of current tax of prior period _1,049.62 (782.17)
Total current tax expense 3:364.77 $:932.93
Deferred tax:
Decrease/(increasc) in deferred tax assets (net) 145.12 2,135.46
Total deferred tax expense (benefit) 145.12 2,135.46
Income tax cxpense 8,068.39
Statement of Other Corﬁprehensive Income
As at As at

March 31, 2025 Mavrch 31, 2024

Nt (gain)/luss un remeasurenients of defined benefit plans (151.39) 138.45)
___(151.39) ‘:_i8,4_5)
Reconciliation of tax expense and the accounting profit multiplied by India's tax rate:
Asat Asat

March 31, 2025 March 31,2024
Profit before income tax expense 17,200,57 20,322.81
Statutory income tax rate 34 944% 34 944%
Tax at the indian tax rate 6,010 57 7,101.60
Adjustments of current tax of prior period 1,049.62 (782.17)
Tax effect of amounts which are not deductible (taxable) in calculating taxable
income:
Less: Effect of permanent differences in determining taxable profits (68 14) (102.64)
Less: Effect of deferred tax pertaining to adjustment due to foreign exchange effect on borrowings (738 51) 2,330.98
Less: Effect of deductions that are allowable in determining taxable profits (10AA) (1,271.85) (444.45)
Less: Re-assessment of Deferred Tax in accordance with Taxation Laws (Amendment) Act, 2019 (1,203.40)
Less: Other items (268.40) (24.93)
Income tax expense 3,509.89 8,068.39
Note

Balance Sheet During the year
Asat As at As at As at
Deferred tax assets / (liabilities) Mareh 31, 2025 March 3 March 31, 2025 March 31, 2024
Deferred tnx nssets:
Provision for doubtful debts and advances 616.26 608.91 7.35 (62.23)
Provision for employees benefit obligations (33.30) 247.25 (319.00) 168.51
Provision for bonus 926.69 515.18 411.52 269.62
Disallowance u/s 438 6.92 5122 (44.30) 51.22
Provision for inventory obsolescence 6,839.44 5,306.70 1,532.74 (596.42)
Provision for contingencies 53.20 190.08 (136.88) (33.08)
Lease Liabilities 1,125.11 724.81 400.29 (28.46)
MAT Entitlement 1,203.98 B 1,203.98 -
Deferred tax Rabilitios:
Depreciation on Property, plant and equipment and 4,117.90 2,696.60 1,421.31 1,943.84
intangible assets
Right of use Asset 1,040.93 671.86 369.07 (39.22)
Interest cost on general borrowing capitalised on 207.04 - 207.04 -
itemns shown as capitel work in progress
Re-assessment of Deferred Tax in accordance with 1,203.40 1,203.40
Taxation Laws (Amendment) Act, 2019
Net deferred tax assets 4,169.04 4,275.71 (145.12) (2,135.46)
Income tax effect on re-measurement (gains)/ losses on defined benefit plans transferred to Other 151.39 38.45
Comprehensive Inecome (OCI)
6,27 (2,097.01)
Reconcilintion of deferred tax assets (net)
As at Asat

_March 31, 2025 March 31, 2024
Opening balance 4,314.16 6,411.17
Tax expense recognized in the statement of profit and loss during the year P (145.12) (2,135.46)
Income tax effect on re-measurement (gains)/ losses on defined benefit |yt BiSETEL T-u 18] 151.39 38.45

CRAC. B0,
Closing balance e Qé 5 "j“;\) 4,320.43 4:314.16
Iy . \'"_:.. \;-.
L, AN,
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21 Revenue from operations

For the year ended “For the year ended
March 1. 2025 March ;1. 2024

Sale of finished goods* 252,961.02 248,340.72
Sale of traded goods* 65,918.73 54,044.11
Revenue from selutions 27,071.41 1,480.70
Annual maintenance contract income 10,924.03 10,016.33
Repair, service and installation Income 3,583.65 3,413.78
Others (including serap sales)* 6,793.86 4,393.40
‘Total revenue from operations 367,252.70 321,649.04
* Including revenue from related parties (refer note 34)
Geographical markets
Within India 245,546.07 240,394.84
Outside India 121,706.63 81,294.20
Total revenue from operations — 367,252.70 321,689.04

Reconciliation of Revente as per Contract Price and as recognised in the statement of profit and loss:

For the year ended For the year ended
March 31, 2025 March 31, 2024 i
Revenue as per Contract Price 361,326.22 318,131.72
Less: Discount and allowances 867.38 836.08
Total revenue from contract with customers 360,458.84 317,295.64.
(a) Contract balances —
For the year ended For the year ended
March 31, 2025 March 31, 2024
Trade Receivables 81,928.58 81,286.98
Contract Assets 1,425.03 1,575.34
Contract Liabilities (refer note 16(a)) 2,765.11 2,713.65

Contract assets relates to revenue earned from period based maintenance contracts entered with customers. As such, the balances of this account
vary and depend on the number of contracts to be billed to customer.
Contract liabilities include short-term advances received to supply products or services and unearned income.

22 Other income

For the year ended For the year ended

March 31, 2025 March 31, 2024
Rental income (refer note 34) 441.72 151.20
Interest income on Bank deposits 2,115.52 952.22
Interest on Income Tax Refund 46.45
Interest on income from related party (refer note 34) 14.27 -
Unwinding of discount on security deposit 6.23 48.06
MTM Gain on forward contracts - 6.96
Gain on foreign exchange fluctuation (net) 1,558.04 650.62
Allowances for doubtful debts written back - 225.68
Gain on disposal of property, plant and equipment (net) 89.85 222.87
Liabilities / provisions no longer required written back 39172 345.45
Miscellaneous income 965.22 742.22
Provision for obsolescence of inventories written back 3,265.14 -
Total other income 8,847.71 3,391.73

(( :
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23 Cost of raw material and ts med

]

Raw material at the beginning of the year
Add: Purchases during the year*

Less: Raw material at the end of the year
Total cost of material consumed

*Includes the adjustment of raw material inventory written-off Rs. 5,370.00 Lakh (March 31,

For the year ended

__Marchgi, 2025
58,319.41

205,765.20

264,084.61

52,841.09

211,243.52

24 Changes in inventories of work-in-progress, stock-in-trade and finished goods

Opening balance
Work-in-progress
Finished goods

Traded goods

Total opening balance

Closing balance
Finished goods

Traded goeds
Work-in-progress
Total closing balance

Total changes in inventories of work-in-progress, stock-in-trade and
finished goods

25 Employee benefits expense

Salary, wages and bonus
Contribution to provident and other funds
Gratuity expenses (refer note 32 (2))
Leave compensation
Staff welfare expenses

Total

26 Depreciation and amortization expense

Depreciation of property, plant and equipment and right of use assets (refer note
Amortization of intangible assets (refer note 4)
Total

For the year ended
March 31, 2025

4,086.87
15,193.01
28,580.67
47,860.55

18,725.49
29,560.63
2,877.65
51,163.77

(3,303.22)

For the year ended
March 31, 2025

38,291.93
1,267.14
877.90
1,438.05
2,397.59

44,272.61

For the year ended

March 31, 2025

19,047.43
191.26

19,238.69

/&0

For the year ended
March 31, 2024
55,925.17
187,424.69
243,349.86
58,319.41
185,030.45

2024 ; Rs. 2,197.00 Lakh),

For the year ended
March 31, 2024

4,007.78
9,038.00
30,044.51
43,090.29

15,293.01
28,580.67
4,086.87

47, 860.55
(4,770.26)

For the year ended
March 31, 2024

34,616.22
897.32
458.93

1,142.52

1,5&0.32
38,655.31

For the year ended
March 31, 2024

12,147.36
210.88

12,358.24
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27 Other expenses

Repairs and maintenance
- Plant and machinery
- Buildings
- Others
Postage, telephone and communication charges
Power & fuel
Rental charges
Rates and taxes
Legal & professional expenses
Payment to auditors (refer note (a) below)
Travelling and conveyance
Insurance
Commission and brokerage
Service contract and workshop expenses
Warranty expense
Advertisement and marketing
Freight & cartage
Bad debts written off
Allowances for doubtful debts
Inventories written off
Provision for absolescence of inventories
CSR expenditure (refer note (b) below)
Miscellaneous expenses
Total

(a) Payment to auditor
As auditor:
Statutory audit fees
In other capacities:
Group reporting fees
Reimbursement of expenses
Total payments to auditors

(b) Corporate social responsibility (CSR) expenditure

Amount required to be spent by the Company during the year
Amount approved by the Board to be spent during the year

Amount of expenditure incurred
(i) Construction/acquisition of any asset
(ii) On purposes ather than (i) above

Shortfall at the end of the year
- Ongoing project
~ Other than ongoing project

Total of previous years shortfall
- Ongoing project
- Other than ongoing project

M t of CSR Provision with respect to contractual obligation
Opening Provision

Provision created during the year

Expenditure incurred

Closing Provision

For the year ended
March 31, 2025

7176
232.35
382.16
553.11

2,251.54
638.83
205.74

1,507.37

87.21

3,496.60
664.05

36.19

4,776.85

2,519.93

1,734.05

3,629.72

62.83

74.96
483.73

203.55
2,988.75
26,601.26

51.60

30.20
5.41

87.21

For the year ended
March 31, 2025

203.56
203.56

31.32

172.24

203.56

82.34
172.24
(51.02)

203.56

[0

For the year ended
March 31, 2024

76.65
400.73
436.14
193.59

1,788.13
369.96
447.92
929.81

76.23

3,704.87
474.76
78.35
4,739.62
2,426.79
656.15
3.137.73
6.80

56.83

512.83

7,868.18
107.57
2,726.22
31,215.86

48.00

24.00
423

76.23

For the year ended
March 31, 2024

107.57
107.57

25.22

8234

82.34

82.34

Nature of CSR activities: Education Initiatives including Technical Education, Health Care and Sanitation Initiatives, Employability and

Empowerment and Animal Welfare.

The Company has obligation in relation to long term on-going projects and in relation to the same, the Company has transferred the amount of
Corporate Social Responsibility remaining unspent under sub-section (5) of Section 135 of the Act to a special account in compliance with the

provision of sub-section {6) of Section 135 of the Act.
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March 31, 2025

In case of sub-section (6) of Section 135 of the Act (Ongoing Project)

(02

SR Amount spent - ;
Opening Balance Amo.unt JirihgE e year Closing Balance
required
Finanical to be
Year spent =
during From — In
With In Separate CSR the year Company’s With Separate
Separate CSR
Company Unspent A/c bank Unspent A/c Company CSR
AJe P Unspent A/¢|
2024-25 - 3 203.50 31.32 - s 172.24
2023-24 - 82.34 - - 51.02 3132
The unspent amount for the FY 2024-25 transferved to separate CSR unspent a/c on April 28, 2025.
March 31, 2024
In case of sub-section (6) of Section 135 of the Act (Ongoing Projeet)
| Opening Balance Amount Amount spent Closang Balance
required
o n From In
Finanical to be A
2 - With In Separate CSR 5 Company’s Kot With Separate
Year spent Separate CSR
Company Unspent A/c duri bank Company CSR
uring A Unspent A/c Unspent A/c
the year /e pe
2023-24 =5 P 107.57 25.20 5 = Hi g
2022-23 - - - - - =) -

The unspent amount for the I'Y 2023-24 transferred to separate C5R unspent a/v on April 26, 2024.
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28 Finance costs

Interest expense

- Borrowings
Less: Interest cost capitalised
Intrest cost expense

~ Lease liabilities (refer note 38)

- Others*

Finance cost expensed in profit or loss

For the year ended
March 31, 2025

3,851.18
1,104.72

2,746.46
204.11

__ 13729 -

3,087.86

(o4

For the year ended

March 31,2024

2,818.71
365.16

2,453.55
164.86
196.00

2,814.41

* Includes interest under Micro, Small and Medium Enterprises Act Rs. 4.23 Lakhs (March 31, 2024: Rs. 8.88 Lakhs) (refer note 30).
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29 Earning per equity share

o4

Basic and Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company
by the weighted average number of equity shares outstanding during the year.
The following reflects the income and share data used in the basic and diluted EPS computations:

Net profit as per statement of profit and loss

No. of equity shares at the beginning of the year

No. of equity shares at the close of the year

Weighted average number of equity shares for calculating basic and diluted EPS
Basic and diluted earnings per share (Nominal value of share Rs, 10 (March 31,
2024: Rs.10))

March 31, 2025 March 31, 2024
13,600.68 12,254.42
1,452,461,584 1,107,672,111
1,574,777,374 1,452,461,584
1,463,017,604 1,234,334,607
0.94 0.99

30

Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act,

2006 (MSMED Act) for the year ended March 31, 2025 and March 31, 2024 are given below. This information has been
determined to the extent such parties have been identified on the basis of information available with the Company.

S.No.

Particulars

March 31, 2025

March 31, 2024

i)

The principal amount and the interest due thereon remaining unpaid to any
supplier covered under MSMED Act, 2006 as at the end of each accounting
year

- Principal amount

844.68

810.05

- Interest thereon

0.34

0.23

ii)

The amount of interest paid by the buyer under MSMED Act, 2006 along
with the amounts of the payment made to the supplier beyond the appointed
day during each accounting year*

489.89

1,087.51

ii)

The amonnt of interest due and payable for the period of delay in making
payment (which has been paid but beyond the appointed day during the
year) but without adding the interest specified under the MSMED Act, 2006)

iv)

The amount of interest accrued and remaining unpaid at the end of]
accounting year

4.23

8.88

v)

The amount of further interest remaining due and payable even in the
succeeding year, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disallowance as a deductible
expenditure under section 23 of MSMED Act 2006

4.23

8.88

interest paid during the year relating to period ended March 31, 2024 and March 2023 respectively.

(Space left blank intentionally)
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31 Commitments, guarantees and contingencies

A

(D

(i)

(¢)]

Capital commitments 5
As at As al
March 31,2025 March 31, 2024

Estimated amount of contracts remaining to be executed on capital account 64,149.59 57.428.98
and not provided for {net of advances).

Note : Commilments mainly comprises of dormitory building at Bangalury, Karnataka and eivil work related to factory at Krishnagiri, Tamil Nadu
(phase I1I),

Guarantees

Financial guarantees

Bank guarantees issued infavour of tax authorities. 4.57 164.89
Guarantees excluding financial gnarantees

Bank guarantees issued in favour of customers for various projects. 12,672.52 13,319.20
Contingent liabilities

Claims against company not acknowledged as debts

Demand raised by Income Tax authorities with respect to transfer pricing 2,453.26 1,687.76
adjustments for AY 2008-09, AY 2011-12, AY 2012-13, AY 2013-14, AY

2014-15, AY 2015-16, AY 2016-17 and AY 2020-21, being disupted by the

Company

Demand raised by GST authorities in different states in relation to 425,31 258.92
suppression of taxable turn over, short tax payments, excess credit taken as

per GSTR3B and other various grounds of financial year 2017-18, 2019-20,

2020-21 and 2024-25, being disputed by the company

Demand raised by Sales Tax authorities - Odisha in relation to non- 90.33 90.33
submission of relevant forms and entry tax for financial year 2016-17 and
Apr-Jun -2017, being disputed by the company

Demand raised by Excise authorities on account of wrong availment of 804.79 804.79
cenvat credit till Financial year 2014-17, being disputed by the Excise
Department and gone in High Court, Delta is defending the case.

Demand raised by Excigse authorities on account of difference in sales as 276.89 276.89
per balance sheet v/s sales as per excise return for financial year 2014-
2017, being disputed by the Company.

Total 4,030.58 3.118.69

Pursuant to the merger of Delta Power Solutions India Private Limited with Delta Electronics India Private Limited, effective from the appointed date of April o1,
2018, the Company submitted a request to the State Infrastructure and Industrial Development Corporation of Uttarakhand Limited (SIDCUL) for a change in
name relating to land associated with one of its manufacturing facilities. In response, SIDCUL, through its communication dated July 29, 2022, approved the
name change request but imposed a reconstitution levy of Rs. 360.00 lakh as a prerequisite for issuing the formal approval letter. The Company has not
acknowledged this levy and intends to contest its imposition through appropriate legal and administrative channels. Based on the management’s assessment, the
levy is not considered payable, and the Company believes it has strong grounds to challenge the charge. Consequently, no provision has been recorded in the
books of account in respect of this levy, pending resolution of the matter.

(Space left blank intentionally)
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32
1

(a)

(b)

(c)

Employee benefit Obligation

Leave obligations
The amount of the provision of Rs.360.23 lakhs (March 31, 2024 : Rs. 289.90 lakh) on account of compensated absences is presented as

current, since its policy of the Company to make the annual payouts for unavailed leaves balance and also the Company does not have an
unconditional right to defer settlement for any of these obligations.

Gratuity

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on
retirement/termination/resignation at 15 days salary (last drawn salary) for each completed year of service. The scheme is funded with an
insurance company in the form of a qualifying insurance policy.

The following tables summarise the components of net benelit expense recognised in the statement of profit or loss and the funded status and
amounts recognised in the balance sheet for the respective plans:
Details of Actuarial Valuation carried out on balance sheet date as under:

“For the year ended For the year ended

March 31, 2025 March 31, 2024
Net benefit expense recognized in the statement of profit or loss:
Current service cost 454.25 440.30
Past service cost - -
Interest cost on benefit obligation 40.65 18.63
Components of defined benefit costs recognised in statement of profit
and loss 494.90 458.93

Note : In addtion to above defined benefit cost of Rs. 494.90, the Company has created additional cost of Rs. 383.00 for contractnal
employees. Total cost for the year is Rs. 877.90.

Actuarial changes arising from changes in financial and demographic assumptions:

Actuarial (gain) / loss on arising from change in demographic assumption 46.97 65.26
Actuarial (gain) / loss on arising from change in financial assumption 184.63 19.90
Actuarial (gain) / loss on arising from change in experience adjustments 261.10 59.09
Actuarial (gain)/ loss on for the year on asset (59.48) (34.23)
Component of defined benefit (income)/cost recognised in other 433.23 110.02

comprehensive income

Changes in the present value of the defined benefit obligation are as follows :

Opening Present Value of the Obligation 2,671.06 2,092.53
Current service cost 454.25 440.30
Past service cost 2 S

Interest cost 190.85 153.08
Benefits paid (99.26) (159.10)
Re-measurement (gain)/loss 492.70 144.25
Closing Present Value of the Obligation 3,709.60 2,671.06

(Space left blank intentionally)
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(e)

(H)

(8

(h)

(¢}

33

The major categories of plan assets of the fair value of the total plan assets are as follows :

Particulars For the year ended  For the year ended
March 31, 2025 March 31, 2024
Funds minaged by Insurer 100% 100%

The principal assumptions used in determining gratuity obligations for the Company's

For the year ended  For the year ended

March g1, 2025 March g1, anzg

Discount rate 6.60% 7.15%
Future salary increases 8.70% 8 30%
Retirement age (years) 60 60
Mortality rates inclusive of provision for disability 100% of IALM 100% of [ALM

(2012-14) (2012 - 19)
Attrition / Withdrawal rate (%) 11 90% 14 10%
Sensitivity Analysis

A quantitative sensitivity analysis for significant assumption as at March 31, 2025 and March 31, 2024 is as
shown below:

As at As at
March 31, 2025 March 31, 2024

Increase / (Decrease) in defined benefit obligation

Discuunt rate

Increase by 0.50% -122 25 -80.85
Decercase by 0.50% 129 66 85.44
Future salary

Increase by 0.50% 99.96 76.81
Decrease by 0.50% -98.42 -74.32
Attrition rate

Increase by 0 50% -115.77 -110 74
Decrease by 0.50% 166.98 159 61

Sensitivities due to mortality & withdrawals are insignificant. Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of
pensions before retirement & life expectancy are not applicable being a lump sum benefit on retirement.

In presenting the above sensitivity analysis, the present value of defined benefit obligation has been calculated using the projected unit credit method at the end
of reporting period, which is the same as that applied in caleulating the defined obligation liability recognized in the balance sheet.

The methads and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

Defined benefit liability and employer contributions

Expected contributions to defined benefit aobligation for the year ending March 31, 2026 are Rs 1,458 75 lakhs.
Defined benefit liability and employer contributions

" Asat As at
March 31. 2025 March 31, 2024
Within the next 12 months (next annual reporting period) 411.73 356.65
Between 1 and 5 years 1,7360.58 1,340.36
More than 5 years 4,193.01 2,886.95
Expected cash flows over the next years (valued on undiscounted basis) 6,344.32 4,583.96

The average duration of the defined benefit plan obligation at the end of the reporting period is 6 years (March 31, 2024: 6 years).

Risk analysis

Valuations are based on certain assumptions, which ace dynamic in nature and vary over time As such compuny is exposed to various risk as follows:

{a) Salary Increases

Actual salary increases will increase the Plan's liability Increase in salary increase rate assumption in future valuations will also increase the liability.

(b) Investment risk

If Plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate assumed at the last valuation date can impact
the liability.

(c) Discount Rate

Reduction in discount rate in subsequent valuations can increase the plan's liability

(d) Mortality & disability

Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities

(e) Withdrawals

Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan’s liability.

Provident fund - Defined Contribution Plan

The Company offers its employees benefits under defined contribution plans in the form of provident fund. Provident fund schene cover all employees on roll
Contributions are paid during the year into separate funds under certain statutory / fiduciary type arrangements. The contributions are based on a fixed
percentage of the employee’s salary prescribed in the respective scheme.

Following sum of Rs. 1,233.18 lakhs (March 31, 2024: Rs. 857.96 lakhs) has been charged to the Statement of profit and loss in this respect, the components of
which are tabulated ag below:

For the year " For the year I
ended March 31, | ended March 31,
2025 2024

Contribution to provident fund i) 1,233.18 ____857.06,

Yy _L ) ‘ 1,23:{._19_ e 857090

Pavticulars

"['otal
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(a)

®

Gi)

(i)

€A

<

(2)

Related party disclosures
Names of related parties and nature of relationship

Companies having direct or indirect control over the Company
Delta Electrenics, Ine (Taiwan) [Ultimate tolding Company]

Uelta Electronics (Thailand) Public Co Ltd | (1iwrme liat flolding Company]
Delta Energy Systems (Singapore) Pte. LId, 110§ 0 iyl
Group panies where

previons year:

Delta Controls Ine

Delta Electronics (Americas) Lid

Delta Electronics (Australia) Pty Ltd

Delta Electronics (Dongguan) Co Lid

Delta Electronics (Japan) Inc.

Delta Electronies {Jiangsu) Limited

Delta Electronics (Korea) Ine

Delta Electronics (Netherlands) 8 vV

Delta Electronics (Norway) AS

Delta Electronics (Slovakia) S & O

Delta Electronics (Switzerland) AG

Delta Electronics (USA) Inc

Delta Electronics Brasil Ltda

Delta Electronics India Manufacturing Private Limited
Delta Klectronics International (Singapore) Pte. Lid.
Delta Electronics international Mexico S.A. DEC V.
Delta Electronics MEA DMCC

Delta Electronics Vietnam Co Ltd

Delta Energy Systems (Germany) Gmbh

Delta knergy Systems (india) Private Limited
Deltu Gieen Industrial (Thalland) Co. Ltd

Delta Greentech Elektronik San, Ltd STI.

DEY’ International Holding B. V

Digital Projection Limited -United Kingdom

Eltek SGS Private Limited

LOYTEC electronics GmbH

Power Forest Technology Corporation

Trikedral Engineering Limited

Vivotek [ne.

Delta Intelligent Building Technol (Canada) INC.
Musashi Delta E-Axle {ndia Private Limited

Key management personnel

Om Prakash Ramamurthy, Executive Director, resigned w e.f. December 05, 2024

Nipapom Jiarajareevoong, Non-Executive Director
Lin Cheng Pin, Executive Director
Niranjan S Nayak, Additional Director (joined w e f. Decernber 05, 2024)

Executive Director
Short-term employee benefit
Post-employment benefit
Additional Director
Short-term employee benefit
Past-employment benefit

Transactions laken place during the year

Sale of manufactured goods and components

To ¢ompunies having direct ar indirect control vver the Company
Delta kloctsamcs, Inc. (Faiwan)

Delta Electronics (Thailand) Public Co. Ltd

‘Ta group companies where common control exists
Delta Electronics (Netherlands) B.V

Delta Greentech Elektronik San Ltd ST1

Della Green Industnini (Thailand) Co. Lid.

Delta Electronics (Australia) Pty Ltd
Delta El ics I ional (Singap Pte. Ltd.

Delta Flectronics {Slovakia) s r.a.

Delta Electronics (Switzerland) AG

Delta Electronics MEA DMCC

Delta Electronics Brasil Ltda

Eltek S.R.O.

Delta Klectronics {Norway) AS{erstwhile known as Eltek AS)
Delta Electronics India Manufacturing Private Limited

Delta Elettronics Vietnam Co Ltd

Eltek Power Co Ltd

Delta Electranics (USA) Inc.

Delta Energy Systems (Germany) Gmbh

Musashi Delta E-Axle India Private Limited

For the year ended

March . 2025

476 67
22.1§

56.36
14.15

For the year ended
_March 41, 2025

378
62729

9.97
236

109,682.56
96 38

429 85
182.24
776

5.773.93
0.2

1.04
164
477 06

) exists and with whom transactlons have taken place during the current and

For the year ended

March 31, 2024

486.76
13.36

For the year ended

_March 31,2024

11768
2,93013

.80
2231
21.86

73694 99

0.16

79.62

0.02
0.68
9.42
9,763 76
049
259

%
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{b) Sale of traded goods

(e

<

[¢)

(=

(e

To companes having direct or indirect control over the Company
Della Fes e Ine, (Taiwan)

To group companies where common control exists
Delta El ics Intermational (Si Pte Ltd
Delta Electronies (Slovakia) s.r.o

Delta Electronics {Netherlands) 8.V

Delta Electronics Brasil Ltda

Deltz Greentech Elektronik San. Ltd STI

Deltu Electronies International Mexico S A, DE C.V.
Delta Electronics India Manufacturing Private Limited
Eltek Sistemas De Energia industriak Comercio Ltda
Delta Electronics (Koren) tne

Delta Green Industrial (Thailand) Co. Lid.

Sale of fixed assets

Te companies having direct or indirect control over the Company
Delta Electronics (Thailand) Public Co. Ltd. [Ultitnate Holding company]

To group companies where common control exisls

Delta Electronics India Manufacturing Private Limited
Delta Electronics [nternational (Singapore) Pte. Lid

Sale of Consumable Material

To group companies where common control exists
Delta Electronics India Manufacturing Private Limited

Purchase of raw materials and consumables

¥From companies having direct or indirect control over the Company

Delta Electronics, Inc (Taiwan)
Delta Electronics (Thailand) Public Co. Ltd

From group companies where common control exists
Delta Electronics (Slavakia) s.r o

Delta El I ionat (Si

Eltek SGS Private Limited

Delta Electranics {Jiangsu) Limited
Delta Electronics (Americas) Ltd

Delta Electronics (Japan) Ine,

Delta Electronics (Netherlands) B.V
Delta Electronics (Norway) AS

Loytee Electronics GmbH

Delta Blectronics (Australia) Pty Lid
Delta Green Industrial (Thaitand) Co. Ltd
Delta Controls nc.

Power Forest Technology Carporation
Delta Electronics India Manufacturing Private Limited
Digital Projection Ine

Digital Projection Limited ~United Kingdom

Eltek S.R.O.

Trihedral Bngineering Limited

Delta Energy Systems (Germany) Gmbh

Delta Electronics (Dongguan) Co Lid

Deita Intelligent Building Technologies (Canada) INC.

Pe. Ltd

Purchase of traded goods

From companies having direct or indi I over the C

1O

Delta Electronies, Ine. (Taiwan)
Deita Electronics (Thailand) Public Co Ltd.

From group companies where common control exists
Delta Electronics International {Singapore) Pte Lid.
Digital Projection Limited -United Kingdom

Delta Electronics (Netherlands) B V

Delta Electronics (Americas) Ltd,

Delta Electranies International Mexico S A. DE C.V.
Delta Electronies (Australia) Pty Ltd

Delta Blectranics (Slovakia) s.r.0

Eltek SGS Private Limited

Eovter Rlisteonics GmbH

Deles Controls Ine

Delta Electronics (Japan) Inc

Delta Greentech Elektronik San. Ltd STL.

Delta Electronies Brasil Ltda

Delta Electronics (Norway) AS

Digital Projection ine.

Delta Elcctronics India Manufacluriug Private Limited
Trihedral Engineering Limited

Vivotek {nc

Delta Intelligent Building Technologies (Canada) INC.

Year ended Year ended
March 31, 2025 March 31, 2024
562 605
44.50
18
1116 040
7273 52.14
8.95
56 90 1.64
19518 794
0.77
005
226
248
142 B7 709 55
231.21
21 28
6,765 20 3,234 28
4.749.83 10,832.54
1B1.76 12 42
18,064.97 18,802.75
264
14 74
2868 85.35
15.51 622
14.78 5.07
325
028 oflg
5.09
2.64 1725
1028 584
70.91 2321
27,985 51 5,022 02
0.2
26.73
30 62
8.20
6.52
6.92
094
Year ended Year ended
__March 1, 2028 March 14, 2024
2,893.81 2,149 03
134.86 254977
36,919.59 25,980.41
12 84 11618
45.66 1381
2577 72.21
58.08 18.00
033
3730
0.15
63.73 145.76
a46 90 27
8.62 013
19.13 1.0§
1152 204.31
319 =
1211
77247 13 28
18.32 4.36
1,02
9438

z’ﬁf:_"mf“ =
—
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(m) Interestincome received

{n]

<

(o)

-

»

-

[C1

(B)
@

(6

=~

(d)

To group companies where common control exists
Delta Electronics India Manufacturing Private Limited

Expenses paid

To companies having direct or indirect controt over the Company
Delta Electronics (1hailand) Pablic Co Lid.

Delta Electronics, Ine (Taiwan)

To group ies where trol exists
Delta Electronics International (Singapore) Pte Ltd

Eltek SGS Private Limited

Delta Electronics (Jiangsu) Limited

Delta Electronics (Netherlands) Lid

Delta Electronics India Manufacturing Private Limited
Delta Energy Systems (India) Private Limited

Rental Expenses

To group panies where trol exists
E£ltek SGS Private Limited

Interest paid on borrowings

DET international Halding B V.

Equity shace capital including security premium received

From companies having direct or indirect control aver the Company
Subseriptions for new equity shares by parent ontity as as result of rights
issue

Delta Energy Systems (Singapare) Pte td.

Balances as at year end

Balances receivable / payables at the year end
Trade receivables#

From companies having direct or indirect control over the Company

Delta Electronics, [ne (laiwan)
Delta Electronics (Thailand) Public Co. Lid

From group companies where common contro! exists

Delta Ef 1 ional {Singap Pte, Ltd.
Delta Electronics (Australia) Pty Ltd
Eltek SGS Private Limited

Delta lectronies (Netherlands) B.V

Delta Greentech Elektronik San. Ltd ST1

Delta Electronics {(Slovakia) s r o.

Delta Electronics (Switzerland) AG

Delta Electronics Brasil Ltda

Delta Electronics International Mexico SA. DEC v
Delta Electronics (Norway) AS

(erstwhile known as Eltek AS)

Delta Electronics India Manufacturing Private Limited
Delta Green Industsial (Thailend) Co Ltd

Delta Electronics MEA DMCC

Eltek 8.R.0

Total

Trade payable & capital payables

To companies having direct or indirect control aver the Company
Delta Elentronics, Inc (Taiwan)

Delta Electronics (Thailand) Public Co Ltd

Delta Energy Sysiems (Singapore) Pte. Ltd.

To group companies where commaon control exists
Delta Elsctronies International (Singapore) Pte. Ltd.
Power Forest Technology Corporation

Delta Electronies (Netherlands) B v

Delta Electrunies (Jiangsu) Limited

Digital Frojection Limited -United Kingdom

Delta Energy Systems (Germany) Gmbh

Delta tlectronics (Slovakia) s r.o.

Loytec Electronics GmbH

Delta Blectronics (Norway) AS

Delta Electronics (Japan) Inc.

Delta Controls inc

Delta Electronies (Americas) Ltd.

Delta Electronies International Mexico SA DECV
Eltek S RO

Delta Electronics Brasil Lida

Delta Electronics india Manufacturing Private Limited
‘Trihedral Engineering Limited

Delta [ntelligent Building lechnologies (Canada) INC
Delta Green Industrial (Thailand) Co. Ltd

Delta Greentech Elektronik San Ltd STI

#Figures ure net of I'DS / 1CS, as the case may be

Short term loan to related party
Delta Electronics tndia Manufacturing Private Limiled

ECB loan and ECB interest payable
External commercial borrowings payable
DET Intemational Holding B. V.
(arstwhile known as DET International Holding Lid)*
payable ond ings (net of TDS)
DET International Holding 8. v
(erstwhilelknown as DET International (folding Ltd)
“lncludes reinslalement loss as at March 31, 2025 and March,31 2024

Terms and conditions of transactions with related parties

Year ended
__ March 11, 2025

Year ended

March 31, 2024

i4 27
46 69 106 38
750 46 777 07
340 13.34
8.42
24.42
5.00
1762 113
3o
78.65 28 77
2,126.56 2,085.19
23,240.00 63,460 00
19.13 8327
36175 584.49
27,438 i8 24,186 58
2209
14.10
087
.80
7.03 a6
364.13
24.36 1287
20.64
26.89
1,205 04 47 15
2262
3328
0.52
20,490.33 29,656.64
3.796 83 2,454.18
1,312 77 3,024.31
1,119 76 2,67132
15,707 31 16,650 52
28.32 10.54
24.35 1071
16157
2568
357.25
102 39
18 25 2759
570
143 17
4155
45.55 109.89
5373
30 62
2.27 199.37
2,338.64 1,865.02
701 821
33.26
0.41
g 27,312.79
8,600.00
66,752.87 65,031 30
283 28 280 25

a Services provided from/to related parties are in ordinary course of business and are priced at arm's length, Other reimbursement of expenses

to /from related parties is on cost basis

b All other transactions were made on normal commercial terms and conditions and at market rates,

¢. All outstanding balances are unsecured and are repayable/ receivable in cash.

Note: In the opinion of the management, transactions reported herein are on arm's length basis.

(i 2a
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(@)
®

(i)
(iii)

(iv)
(8%}

b

(e)

Segment Information

ns

The segment reporting of the Company has been prepared in accordance with Ind AS-108, "Operating Segment” (specified under section 133 of the Companies Act, 2013, read
with Rule 7 of Companies (Accounts) Rules, 2015). For managerment purposes, the Company is organized into business units based on its products and services and has

reportable segments as follows:

Operating Segments

ICTBG:  Information Communication Technology Infrastructure business group includes Telecom infrastructure and Uninterrupted Power system products and services.
1ABG : Industrial Automation business group ineludes AC motor and servo drives, industrial automation system and solution products and services.

BISBG:  Energy Infrastructure Solution segment includes Display solutions, Solar and Wind power inverter and Electric vehicle charging solution products and services.
PSBG : Power Supply business group includes controllers, charges, power supplies.

Others:  Other segments includes railway converter, energy storage, building automation and other products.

Basis of Segmentation

Segments have been identified as reportable segments by the Company's chief operating decision maker (*CODM"). Segment results are evaluated regularly by the Board, which
has been identified as the CODM, in deciding how to allocate resources and in assessing performance.

Segment Revenue, Results, Assets and Liabilities include the respective amounts identifiable to each of the segments and amount allocated on a reasonable basis. Unallocated
expenditure consists of common expenditure incurred for all the segments and expenses incurred at corporate level or assets and liabilities that cannot be allocated between the
segments are shown as unallocated corporate assets and liabilities respectively.

The aceounting polivies of the reportable segments are the same as the company's accounting policies. Segment profit (Earnings before interest, depreciation and amortization,
and tax) amounts are evaluated regularly by the Board that has been identified as its CODM in deciding how to allocate resources and in assessing performance. The Company’s

financing (including finance costs and cther income) and income taxes are reviewed on an overall basis and are not allocated to operating segments,

The table below presents revenue and profit information and certain assets information regarding the company's business segments for the year ended March 31, 2025 and

March 31, 2024.

Summary of Segmental Information

For Year ended For Year ended

March 31, 2025 March 31, 2024
I. SEGMENT REVENUE
i. Information Communication Technology Infrastructure 147,512.17 149,086.46
il. Industrial automation 95,816.92 80,139.48
iil. Energy Infrastructure Solution 31,027.15 24,109.02
iv. Power Supply 88,642.21 60,952.34
v Others 4,254.25 7,401.74
TOTAL SEGMENT REVENUE 367,252.70 321,689.04
1I. SEGMENT RESULT
i. Information Communication Technology Infrastructure 17,004.40 16,859.80
ii Industrial automation 2,708.30 8,250.22
fii. Energy Infrastructure Solution (1,508.55) 1,660.32
iv Power Supply 51735.52 (683.95)
v. Others (6,748.27) (2,849.42)
TOTAL SEGMENT RESULT 17,191.39 23,236,068
Less : Finance cost 3,087.86 2,814.41

i Other un-allocable expendituve net of un-allocable income* (3,097.04) 99.76

PROFIT BEFORE TAXATION 17,200.57 20,322.81

* Unallacable expenses mainly includes foreign exchange gain, interest on bank deposits and certain corperate payroll cost.

(Space left blank intentionally)
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As at Asat

March 31, 2025 March 31, 2024
11l. OTHER INFORMATION §i)
A, SEGMENT ASSETS
i Information Communication Technology Infrastructure 67,037.67 64,631.73
it Industrial automation 68,516.81 50,135.20
iii. Energy Infrastructure Solution 21,362.19 19,768.93
iv. Power Supply 87,798.26 94,423.07
v, Others 120,893.32 65,573.15
TOTAL SEGMENT ASSETS 365,608.24 324,532.08
Add: Un-allocable assets (includes CWIP, Current/Deferred Tax, Cash & Bank Balance, Loans) 116,107,39 100,656.42
TOTAL ASSETS 481,715.63 425,188.50
B. SEGMENT LIABILITIES
i Information Communication Technology Infrastructure 28,100.15 25,676.26
il Industrial automation 21,865.88 21,165.23
til. Energy Infrastructure Solution 9,467.76 5,904.02
iv. Power Supply 28,636.65 25,741.38
v, Others 8.153.40 2,642.41
TOTAL SEGMENT LIABILITIES 96,223.84 81,129.31
Add: Un-allocable liabilities (includes Borrowings and retention money for the CWIP considered as unallocable assets) 76,245.40 71.461.63
TOTAL LIABILITIES 172,469.23 152,5900.94

Revenue from one customers of the Company's manufacturing & trading business is Rs. 50,558.85 lakhs which is more than 10 percent of the Company's total revenue. In
March 31, 2024 two customers is fall under in this category with Rs. 78,277.34 lakhs. No other customer contributed 10% or more to the Company’s revenue for both March 31,
2025 and March 31, 2024.

Secondary segment reporting: geographical

Year ended Year ended
March 31, 2025 March 31, 2024
Revenue by geographical market h A
India 245,546.07 240,394.84
Outside India 121,706.63 81,294.20
Total 367,252.70 321,689.04
Carrying amount of segment assets (net debtors) by geographical market
Year ended Year ended
March 31, 2025 March 31, 2024
India 50,945.10 55,102.50
Outside India 30,981.48 26,184.48
Total 81,928.58 81,286.98

‘The Company has common fixed assets for selling goods and providing services to domestic as well as overseas market, Hence separate figures for fixed assets/addition to fixed
assets have not been furnished.

/',:;;k'__l'!_l:;‘r a
7 Chartered
’.,_ﬁu“-l % AAC 50

"
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)

(i)

Fair Value Measurements

The Company’s principal financial liabilities comprise borrowings, trade and other capital payables. The main purpose of these financial liabilities is to
finance the Company's operations and expansion. The Company’s principal financial assets include trade and other receivables, loans and cash and eash
equivalents that are derived directly from its operations.

The Company’s senior management oversces the management of these risks. The senior professionals working to manage the financial risks and the
appropriate financial risk governance framework for the Company are accountable to the Board of Directors. This process provides assurance to
Company's senior management that the Company's financial risk-taking activities are governed by appropriate policies and procedures and that financial
risk are identified, measured and managed in accordance with Company policies and Company risk objeetive.

Financial assets and liabilities:
The accounting classification of each category of financial instriments, s thet carcying amemnds, s sot out below: B —
March 31, 2025 =
Particulars FVTPL FVTOCI Amortised Total Carrying Fair Value
Cost Value
Financial assets -
Cash and cash equivalents - - 42,242.63 42,242.63 42,242.63
Loans - - 8,600.00 8,600.00 8,600.00
Trade recetvables - 81,028.58 81,928.58 81,928.58
Other non current financial asset - 802.07 802.07 802.07
Other current financial asset - - 709.12 700.12 700.12
- - 13.4.282.40 134.282.40 134.282.40
Financial liabilities —— 1
Borrowings- Non Current - - 66,752.87 66,752.87 66,752.87
Trade payables - - 71,590.46 71,590.46 71,590.46
Other current financial Liability - - 20,150.43 20,150.43 20,150.43
Lease liabilities - - 3.233.68 3,233.68 3,233.68
o - 161,727.44 161,727.44 161,727.44
March 31, 2024
Particulars FVTPL  FVIOCI Amortised Total Carrying Fair Value
Cost Value
Financial assets -
Cash and cash equivalents . - 39,684.64 39,684.64 39,684.64
Trade receivables - 81,286.98 81,286.98 81,286.98
Other non current financial asset - - 492.68 492.68 492.68
Other current financial asset 6.06 - 1,136.20 1,143.16 1,143.16
6.96 - 122,600.50 122,607.46 122,607.46
Financial liabilities
Borrowings- Non Current - 65,031.30 65,031.30 65,031.30
Trade payables - 62,320.06 62,320.06 62,320.06
Other current financial Liability - - 12,617.63 12,617.63 12,617.63
Lease liabilitics . - 2,094.53 2,094.53  2,094.53
bt 3 5 142.063.52 142,063.52 142,063.52

Fair value hierarchy
The table shown below analyses financial instruments carried at fair value, by valuation methad. The different levels have been defined below:

a) Level 1: Level 1 hierarchy includes financial instrument measured using quoted prices. This includes listed equity instruments that have a quoted price.
The fair value of all equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period end.

b) Level 2: If inputs required te fair value an instrument other than quoted prices included within Level 1 are observable, either directly (i.e., as prices) or
indirectly (i.e., derived from prices), the instruments are included in Level 2.

c) Level 3: If one or more of the significant inputs is not based on observable market data, the instruments is included in level 3.

There are no transfers between level 1 and level 2 during the year.

Valuation technique used to determine fair value
The fair value of the financial instruments are included in level 3 and is determined using discounted cash flow analysis.

(Space left blank intentionally)
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e

(iii) Fair value of financial assets and liabilities measured at amortised cost - for which fair value are disclosed

Financial assets
Security Deposit
Loans

Bank Deposit
Total

Financial assets
Security Deposit
Loans

Bank Deposit
Total

Financial liabilities
Long term borrowings
Total

Financial liabilities
Long term borrowings
Total

Trade receivables, cash and cash equivalents, other current financial assets

As at March 31, 2025
Level 1 Level 2 Level 3
1,165.99
8,600.00
. 5 2.92
2 = 9,768.91
As at March 31, 2024 o
Level 1 Level 2 Level 3
- 1,211.91
s r 3.99
- - 1,215.90
_ AsatMarch 31, 2025
Level 1 Level 2 Level 3

3 3 6675287

- - 66,752.87
o As at March 31, 2024
Level 1 Level 2 Levelg
_ - - 65,031.30
- - 65,031.30

carrying amounts largely due to the short-term maturities of these instruments.

(iv) Significant estimates

, loans, trade payables and other current financial liabilities: Approximate their

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques, if any. The Company uses its
Judgement to select a variety of methods and make assumptions that are mainly based on market conditions existing at the end of each reporting period.

(Space left blank intentionally)

57 s
P AA
2

N harter

-3



(i

Delta Electronics India Private Limited

CIN: U32109TN2008FTC120482

Notes to the financial statements

(All amount int Indian Rupees (Rs ) lakhs, unless otherwise stated)

37 Fi ial risk

The Company's fi ial risk tis an integral part of how to plan and execute its business strategies. The Company is exposed to the market risk, liquidity risk and credit
risk This note explain the sources of risk which the entity is exposed to and liow the entity manage the risk ,

| Risk _ | Exposure arising from | Measure ] 3 i
Credit risk b and cash equivalent 'Agmg an ane credit rating ification f bank posit and credit limits
trade  receivable,  financial Loan is to group company |
loans  measured  al
tised cost

t;:riik

aml other loans ﬂﬁingcﬁ\ flow farecast - .A-Vm_lil-bl‘i(:\' of bank credit lines and barrowings
‘ facilities (cash credit)

it

r——— B — {
Receivables and payables in!Sensitivity analysis Monitoring and shifting loreign curtency & interest)
Fareign Curreney & Short-term rates
| borrowings

| =
Market risk -foreign currency & intenest
rate

{A) Credit Risk

Credit risk is the risk that counterparty will not meet its obligation under a financial instrument or customer contract, leading to a financial loss The Company is cxposed to credit
ik trom e opegsting w tvatms Lprmmoanthy goele recowaldes) oml Fram it fiam fagg st Dtcudusie dupesdts sl bt ad Qo Lo besdatatieon amd sthes Sanstcial BRI T

A ampairinent b s pertmed at cach reparimg date ar teasle recon ables by hetane « sprectedd el S e tiod Bosed o posiens oums e, Oer Laetors of slelaul) o
dhetermined B somsidering the haisiness suvisonmenst im whids (e Unmnpany apetates sl alier masm-eeamene fu b The Cotpans oasiders [ profaabilice of default wpen
medtiad vecngniteen of assetUanal whethen thene lae been o sigmthoand incesse oy bl ok o an angeng hasis o ar ceclt teporting peoel Tioossees whetlsee S (s 1
significant increase in credit risk the Comnrany codrgeires the risk of a default occurring arr the asset as at the reporting date with the risk of default as at the date of initial recognition.
It considers reasonable and supportive firwarthing Inuking information such as: wuliers» changes in business, changes in the operating results of the counterparty, change to the
counterparty's ability to meet its obligations ete. liinancial assets are written off when there is no reasonable expectation of recovery.

(i) Credit Risk Management

Fi ial instrm ts and cash dep
The Company maintains exposure in cash and cash equivalents and term deposits with banks, Treasury management focuses on capital protection and liquidity maintenance. The
Ircusuty operates s por e delegauon of authority Tam e Hoard. Day-tti-iluy treasury uperations ave nutaged by Company’s finanee team Shoé-term fund raisyng are handlied by
A Teeasury toan. A monthly reporting wvalens wxisty o mlorm senior marags ment of delits, fureign ey ete. The Company has a ~trotg seslem ab sleenal conteol which enables
ellcctive mamtarmg of sdherenve fo Company s polivies. The internal conliol measures aie effeciwely supplumented hy regalar internal andits Credit lonsts and cancenh ation of
exposures are actively monitored by the Company. For banks and financial institutions, only high rated banks/institutions are accepted,

The Company’s maximum exposure to eredit risk os at March 31, 2025 and March 31, 2024 is the carrying value of each class of financial assets as disclosed in note 5,8,9 & 10.

Trade receivables, other financial assets, loans and contract assets
Trade receivables are typically unsecured and are derived from revenue earned from customers. Other financial assets and Contract assets are unsecured receivables. It comprises of
margin money with the bank, utility deposits with the government authorities and unbilled revenue.

Credit misk has been managedd by the Company themigh credit upprovads, establishing eredit Tty sl continstousiy mongoring the creditworlhiness ) cistemers to which (he
Compamy grants credit borms ar the tormal cmrse of husmess, On aveount of Adupston of bl AS yon, e Crampany uses expes il eredit loss maded i assess (he mpmrment s or
watist, The Company uses o provision matese and Barward-losking inlocmation and sn assessment of e el piak over the espeerivd life of the finmcal eeet to eampte the expecred
credit loss allowance for trade receivables. There are no significant credit risk pertaining to margin money and utility depasits.

Of the Trade Receivables balance as at March 31, 2025, the top 5 cust s of the Company rep the bat of Rs.21,783.58 lakhs (March 31, 2024 - Rs. 27,751.79 lakhs) Total
maximum credit exposure on trade receivable and other financial assets as at March 31, 2025 is Rs.2,763.89 lakhs (March 31, 2024 - Rs.1,920.61 lakhs).

[ As at March 2025 | Not due o-30 days | 31-60 days 61-90days | 91-120days | More than 120 Total |
| -l 4 __pastdue | pastdue | pastdue dayspastdue | T |
Lross carrying amount - trade receivable 60,14 7.127.75 | 2,954 | 1.90.11 _2,486.69 | H3,692.47
Gross carrying amouat - contract assets 1.4 . = X - : 1,425.09
Expected loss rate 0.00%] 0.10% 2.20% 15.00% .
| xpe credit losses - trade receivahle . | : 6707 | 20897 | 1,761 Ha
Expected credit losses - contract assets = 3 ¥ £ 51 | (A
Carrying amount of trade receivable =k
{netr:;lflfnp.i rment) 69,143.81 7,114.02 | 2,868.07 1,184.14 454.47 | 81,928.58
Carrying amount of contract assets ) ] & i
| (et of impairment) 1,425.03 i | A L 2 = 1,425.03 ]
T SRR - - e
As at March 2024 Not due o-3odays | 31-60 days 61-90 days | 91-120days | More than 120 Total
past due past due past due past due days past due
Gross carrying amount -_r_r.-ide rec_:ei\'ilEIc 71,587.30 5.08132 | 2,784 23 | 1,815 18 1 a4 12 ; 143250 | H3.03874 |
(_}Eiscarm'ng amaout - L-unt_ract assets 1,575.74 | - - T__ g _1.575.94
Expected loss rale i 1 043% 0.00% 2.50% _14.95%| 25.12% 70.53%
Expected eredit losses - trade receivable ! __am.28 449 __ bab 272.02 | 8302 1.010 43 1,751.76 |
| Expected credit losses - contract assets 6.85 | i E 6.85
- — - -
Carryin, of trade receivabl |
(n;:f fifnpnirmenl) 71,276.02 5:076.83 2,714.62 1,547.16 250.19 422.16 81,286.98 |
L‘ﬁ.rrying amount of contract assets . ’ ¢ s
(net of impairment) = :’5_6__8'49 T - . =y : | § 1,568.49

(i) Reconciliation of luss allowances provision - Trade Receivables

Rs. In lakhs
Loss allowances on March 31, 2023 1,920.61
Bad debt written off of earlier years (6.80)
Provision written back during the year (218.88})
Provision provided for the year 56.83
Loss allowances on March 31, 2024 1,751.76
Bad debi. written off of earlier years (62.83)
Provision written back during the year -
Provision pravided for the year 74 96
Loss allowances on March 31, 2025 1,763.89

Significant estimates and jud

Impairment of Financial Assets

The Impairment provision for financial assets disclosed above are based on assumption about risk of default and expected loss rates The company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on the company’s past history, existing market conditions as well as forward looking estimates at the end of
each reporting period,
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(B) Liquidity Risk

Liquidity risk is the risk that the Company will not be ahle to meet its finaneial abligatinns as they become due The Company manages its

that it will abways have sufficient liquidity to meet its liabilities when due Also, the Company has unutilized credit limits with banks

(i) Maturities of financial labilities

The tables below analyse the Company’s financial Jiabilities into relevant maturity.grouping hased on their contractu.
amounts disclosed in the table are the conteactuat undiscaunted cash flows Bala

Contractual matuiities of financial abilits is as follows:

" March 19, 2005

g

liquidity risk by ensuring, as far as possible,

al matucities for all non- derivative tinancial liabilities The
nce due within 12 months equal their carmyng balances as the impact of discounting is not signiticant

Marveh g, 2 1y
Less than 1 1~5 Years More than 3 Yotal Less than 1 1-5 Venrs Marethan 5 Tutal
Year years Year years
Non - Derivative = = =
Non Current Borrowing 2,790.30 23,962 57 66,752 87 65,031 30 65,031.30
Tiade payables 71590 46 71,590 46 62,320 06 62,320 06
Other Financial Liabilities 21,178 93 21,178 93 12,617 63 12,617 63
Lease liabilitics 1,014 RvEy b AU ) S0304 57
Total Non derivative liabilities 13,797 -5 6 1,200,861 0540515010 L4,

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or h
obligations to be similarly affected by changes in economic or other conditions Concentrations indicate the rof
affecting a particular industry. In order to avoid excessive cuncentrations of risk,

the Company's policies and proce:

diversified portfolio. Identified concantratione of eredit ricks are controlled and managed accordingly.

(C) Market Risk

(i) Foreign curreney risk

Fluctuations in foreign currency exchange rates may have an impact on the statements of profit or loss,

than one currency or where assets/linbilities are denominated in a currency other than the functional currency

The sources of foreign exchange risk are outstanding amounts payable for imported raw materials, eapit,
end, however external commercial borrowings are payable after 10 years in FY 2030
The Company is also exposed to foreign exchange risk on its exports. Most of these tr

ave economic {ealures that would cause their ability to meet contrictual
ative sensitivity of the Company's performance to developments
dures include specific guidelines to focus on the maintenance of a

the statements of change in equity, where any transaction references mare

al goods and other supplies and interest on horrowing payable at each quarter
and FY 2031 respectively as per the terms of ag eement.
ransactions are denominated in US dollars

The following analysis is based on the gross exposure as at the reporting date which could affect the statements of profit or loss and statements of comprehensive income

usn*
EURO
JPY
BDT
Total

As at Maorch ;3, 2024

F il EFinancial
Liabilities Assets
127,811.40 54,481.70 112,143 65 34,153.21
1,547.07 530.13
77.89 G 2,240 62
1.0/ _1u4
120.437.45 54.482.74  111.004.40 A3.15%.21

* Includes borrowing payable after 10 years amounting to USD 50 millions in FY 2030 and USD 28 millions in FY 2031

Foreign currency sensitivity

The foreign exchange rale sensitivity is caleulated by the aggregation of the net forei

currencies against the functional currency of the Company.

The following table details the Companys sensitivity ta a 1% increase and dectease in the Rs.
foreign currency denominated monetary items as tabulaled sbove und adjusts their translation at the period end for 1% ch

indicates an increase in profit before tax or vice-versa,

Impact on profit/(loss) for the yeur
usp

EURO

JPY

BDT

(il) Interest rate risk

against the relevant foreign ¢

gn exchange rate exposire with a simultaneous parallel tareign exchange rates shift in the

urrency. The sensitivity analysis includes only outstanding
ange in foreign currency rates A positive number below

Year ended Year ended
March 31, 2035 March 31, 2024
Rs. Rs. Weakens by Rs. Rs. Weakens
Strengthens 1% Strengthens by 1%
by 1% by 1%
733 30 (733.30) 789 8o (789 80)
1547 (15.47) 5.30 (5.30)
078 (0.78) 22.41 (22 41)
v oo (o vo) - -

There is no material risk relating tothe Company’s financial liabilities which are detailed in note 14, These exposures are reviewed by appropriate level of management as and when

required.

(Space left blank intentionally)
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38 Leases:
The Company has lease contracts for various items of land, buildings,

vehicle and office equipment in its operations. Leases of vehicles generally have lease terms of 4 years,

office equipment have lease term of 5 years, while land and building generally have lease terms between 3 to 99 years. The Company's obligations under its leases are secured by

the lessor’s title to the leased assets.

The Company applies the ‘short-term leage’ and ‘lease of low-value assets’ recognition exemptions for these leases.

The Company has several lease contracts that include extension options. Extension options have not been included in determination of lease term since
reasonably certain not to exercise these options. Potential cash flows in relation to such extension options cannot be ascertained s
will depend on the negotiations with the lessors in the event of exercising the extension options.

the management is

ince the cash outflow for the extended period

Set out below . Lhe vurevinp, ainounts of right-af-usy assets reespuised aml the movements uging the vears:

Particulars Right of Use Asset |

Building Vehicle | Office Equipment Tatal

As at April 01,2024 1.564.36 335.76 42.57 1,042.69
Addition 1,765.11 155.45 47.78 1,068.34
Disposal - - - -
Depreciation/Amortisation (716.18) (154.45) (48.04) (918.67)
As at 31 March 2025 2,613.29 336.76 42.31 2,002.36
As at April 01,2027 1,819.43 146.08 69.42 2.034.93
Addition 389.37 710.11 17.12 712 H0
Disposal - (7.14) - (7.14)
Deprecialion/ Amorlisation (644.44) (117 20) 1:39.96) (747.68)
As at 31 March 2024 1.564.36 335.76 42.57 1,942.60
Addition to the Right-of-Use Assets during the year were INR 1,968.34 (March 31,2024 : INR 712.60)
Set out below are lhe carrving amounts of lease liahilitics and the movements during the suars:
Particulars March 31. 2025 March a1, 2024
As at April 01,2024 2.004.53 2,155.68
Addition 1.968.34 712.60
Interest expenses (included in finance cost) 204,11 164.86
Disposal - (7.42)
Payment of lease liabilities (1,033.30) [a31.20]
As at March 31, 2025 3,233.68 2,094.53
Current 1,028 40 704.92
Non-current 2.205.18 1,200.61
The maturity analysis of lease liabilities are disclosed in note 37.
The weighted average incremental borrowing rate of 7.65% to 9.50% has been applied to lease liabilities recognised in the balance sheet.
The foliowing arc the smaunts recognised in proht or loss:
Particulars March 31. 2025 March 31, 2024
Depreetation expense of Right-of-Use assets a18.67 707 AR
Interest expense on lease liabililies 204,11 164.86
Expense relating to short-term and low value leases {ineluded 638.83 366.96
i other expenses)
Tatal » A recopnised fu statement of profit or luss 1,761.61 1,332.50

‘Fhe Company had total cash ouifluws for lrases of RS, 1,033.30 Lakhs in March 31, 2025 (Mar b 31, 2024 - Rs. 931.20 Lakhs)

(Space left blank intentionally)
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39 Ratio Analysis and its elements

| Yearended | Yearended |

S.No. |Ratio Numerator Denominator March 31, March 31, % change | Reason for variance
2025 2024
1 ‘Current Ratio (in ti mes) Current assets ~[Current linbilities i 2.26 I 2.55 | -18.37% |  Not Applicznble |
2 |Debt-Equity Ratio (in times) | Total debt consists of borrowings  |Shareholder’s Equity 0.23 025 | -8.00% | Not Applicable
and leasc liabilities
3 |DebtService Coverage Ratio Earn’.ng_for Debt Service = Net | Debt service = Interost and ] 1032 1234 | -16.37% Not Applicable
| (in times) Profit after taxes + Non-cash | lease payments + Principal |
operating expenses + Interest repayments
Other non-cash adjustments |
_4-_m3n_éﬁuily Ratio (in %) | Net profit after tax Average total eW i a7 | 5.22 -0.85% | i Not Applicable |
| |
| |
5 i Inventory turnover ratio (in | Cost of goods sold Average Inventory 3.29 2.7 | 2185% | NotApplicable |
times)
6 |Trade Receivables turnover | Revenue from operations = Revenue| Average trade receivables 45 4.82 -6.64% “Not Applicable
ratio (in times) [rom contracts with customers +
| Other operating revenue
| I
N = p— e T S S —— ]
7 |Trade payables turnover ratio | l'otal Supply Purchases | Average trade payables 3.97 | 3.4 16.76% | Not Applieable |
|(in times) N} -y i | o =l
8 ith eapital turnover ratio (in | Revenue from operations = Revenue| Working capital (i ¢. Total T 2.9 2.49 16.47% Not Applicable
times) from contracts with customers + current assets less Total current
Other operating revenue liabilities)
"9 |Net profit ratio (in %) Net profit aller tax Revenue from operations = 3.73 400 -6.80% Not Applicable

| Revenue from contracts with
| customers + Other operaling

revenue I
e et LA - i L ' ! M —
10 |Return on Capital employed  |Earnings befure interest and taxes |Capital Employed = Total equity| 5.41 6.90 -2157% | Not Applicahle |
(in %) +Total Borrowings +Total Lease :
liabilities - Deferred tax assets
| (net)
11 [Return on investment (in %} |Earning before interest and taxes i'(.‘losing or Average Total Assets 4.47 ’ 5 -10.52% Not Applicable
|
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Capital management

Capital management is driven hy company's policy to maintain a sound capital b

The Board of Directors secks to maintain a prudent balance between differ
capital structure and the net financial debt at indi
cash and cash equivalents and short-term investm

The debt equity ratio highlights the ability of a business to re

2024,

vidual level currency. Net
ents.

Net Debt (Debt including lease liability - cash and cash equilvalents)

Total Equity

Gearing ratio

As per the Transfer Pricing Rules nf the Income Tax Act, 1061 ¢
the transactions with associated enterprises were unde
transaction pertaining to the year ended 31 March, 2025
taken into account in these financial statements for t
March, 2026. However, in the opinion of the Comp:

The Company has balance with the below-mentioned

1956:
March 31, 2025

very company is required to get a transfer pricing
rtaken at an arm’s length basis for each financial yea
is currently in progress and henee adjustments if any wh
he year ended 31 March, 2025 and will be effective in the fin:
any's management, adjustments, if any,

12

wl

ase to support the continued development of its business.

ent components of the Company’s capital, The Management monitors the
financial debt is defined as current and non-current financial liabilities less

pay its debts. Refer below for Net debt to Equity ratio as on March 31, 2025 and March 31,

As at March 31, As at March 31,
2025 2024
27,743.92 27,441.19
309,246.40 272,597.56
0.09 0.10

]— o Relationship with the
h-anl;l:ct;::n:t;vi i Amount °f;n; anl .;nct:ons (In Balance outstanding (In lakhs) | Struck off company, if
Name of struck off Company struck-off any, to be disclosed
: Comp i -
= As at March 31,[.45 at March 31,| As at March 31, | As at March 31,
s 2025 2024 2025 2024
Flrsmew Research & Publishing Private Trade Payables .28 A None
Limited . =
The Class1 Service Solutions India Private
Limited Trade Payables 0.00| A sl None
A.C.T. Engineers Private Limited Trade Receivables b 4.48 . None
Hi-Tech Insulators Pvt. Lid. Trade Receivables 114 - - None
[nformatics E-Tech (India) Limited Trade Receivables 0,10 - None
ACT. Industeies Pvit, Ltd. Trade Receivables 1.67 048 None
AIMS Beverages Trade Receivables - 0.25| - 0.00 None
i‘he Class1 Service Solutions India § ‘Trade Payables o = a None
Informatics E-Tech (India) Lid. Trade Payahles 0.53 - None
March 31,2024
Nat A t Relationship with the
tra.nsnclion:ivith Ofl’:‘i—ths) | Batance outstanding (In lakhs) | Struck off company, if
Name of struck off Company struck-off any, to be disclosed
C y
& As at March 31, As at March 31,] As at March 31,| As at March 31,
2024 2023 2024 2023
Energia Electronica Pyt Ltd "Trade Payables - 10.54 - 0.12 None
Khosla Capital Solutions Pvt Ltd Trade Payables E - - 0.1 None
AC.T. Industries Pvt, Ltd, Trade Receivables 1.67] - 0.48| E None
AIMS Beverages Trade Receivables 0.25 - 0.00 - None
The Class1 Service Solutions India Trade Payables - - .00 - None
[nformatics B-Tech (India) Ltd. Trade Payables 0.53] E - - None
—

= e Charter e o

TR
“‘:'-‘-’-ﬂ.“-“}

* Litirugram

study conducted to determine whether
r end. Transfer pricing study for the
ich may arise there from have nol been
ancial statements for the year ended 31
are not expected to be material,

companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act,
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43 Additional regulatory information required by Schedule I11
(i) Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988} and Rules made thereunder.
(i) Borrowing secured against current assets
The Company does not have borrowings from banks and financial institutions,
(i) Wilful defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
(iv) Relationship with struck off companies

The Company has no relationship with the companies struck off under Companies Act, 2013. However, there are certains transactions made with struck
off companies (Refer note 42).

{v

=

Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.

Utilisation of borrowed funds and share premium

(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

=

(v

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or ollerwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or ot behalf of the Funding Party (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(vii) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

(vii)) Details of crypto eurrency or virtual cu rrency
The Company has not traded or invested in erypto currency or virtual currency during the current or previous year.
(i) Valuation of PP&E, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or
previous year.
(x) Registration of charges or satisfaction with Registrar of Compunies
There are no charges or satisfaction which are yetto he registered with the Registrar of Companies beyond the statutory period.

(xi) Utilisation of borrowings availed from banks and financial institutions
The Company does not have borrowings from banks and financial institutions.
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44 New amendments to Indian Accounting Standards that are not yet effective
Certain amendments to Indian Accounting Standards have been notified by the Ministry of Corporate Affairs (MCA) which are not yet effective for
annual reporting period ended 31 March 2025.
Amendments effective for the annual reporting periods beginning on or after 1 April 2025:

44.1 Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants — Amendments to Ind AS 1,
Presentation of Financial Statements: These amendments clarified that liabilities are classified as either current or non-current, depending on the
rights that exist at the end of the reporting period. Classification is unaffected by the entity’s expectations or events after the reporting date (e.g. a breach
of covenant). Covenants of loan arrangements will not affect classification of a Kability as current or non-current at the reporting date if the entity must
only comply with the covenants after the reporting date. However, if the entity must comply with a covenant either before or at the reporting date, this
will affect the classification as current or non-current even if the covenant is only tested for compliance after the reporting date. The amendments require
certain disclosures if an entity classifies a Hability as non-current and that liability is subject to covenants that the entity must comply with within 12
months of the reporting date.

44.2 Supplier Finance Arrangements — Amendments to Ind AS 7, Statement of Cash Flows, and Ind AS 107, Financial Instruments:
Disclosures: These amendments require specific disclosures about supplier finance arrangements (SFAs). The amendments respond to the investors’
need for more information about SFAs to be able to assess how these arrangements affect an entity's liabilities, cash flows and liquidity risk.

44.3 International tax reform — Pillar Two model rules — Amendments to Ind AS 12, Income Taxes: these amendments provide temporary
reliel frotn aveounting for deferred taxes arising from the implementation of the Pillar Two model rules and introduce targeted disclosure requirements.

44.4 Lack of exchangeability -~ Amendments to Ind AS 21, The Effects of Changes in Foreign Exchange Rates: The standard has been
amended to help entities to determine whether a currency is exchangeable into another currency, and which spot exchange rate to use when it is not.

Amendments effective for the annual reporting periods beginning on or after 1 April 2026:

The recent amendments to Ind AS 1 have removed the carve-out from IFRS Accounting Standards which allowed entities to classify lability as non-
current on account of breach of a material provision for which the lender has agreed to waive the breach after the end of reporting period but before the
approval of the financial statements for issue. This amendment should be applied retrospectively in accordance with the principles of Ind AS 8,
Accounting Policies, Changes in Accounting Estimates and Ercors.

The Company is in the process of assessing the impact of application of these amendments on the financial statements.

45 The figures have been rounded off to the nearest lakhs of rupees upto two decimal places. The figure 0.00 wherever stated represents value less than
Rs.10,000/-.
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