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m The financial humbers hereby are based on International

Financial Reporting Standards (IFRS)
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m Cumulative consolidated numbers have been audited by CPA
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4Q 2022 Financial Results
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Sales Revenues & Gross Profits
aHE W EF

NT$ billion

Haetst+ET

Y/Y Q/Q
Sales FoE  E=HE
L

4Q21 1Q22 2Q22 3Q22 4Q22
mSales 83.8 82.5 90.0 106.3 105.6

o m B
= B2 N
T

4Q21 1Q22 2Q22 3Q22 4Q22 GP
mGP 22.4 22.5 26.5 32.2 29.6 EA

GPM 26.7% 27.3% 29.4%  30.3% 28.0%

Sales oy 1%
=Y

+32% -8%
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NTS billion
HmaeBs+ET

m R&D
m SGRA
OP

(% of sales)
R&D
SG&RA
OPEX
OPM

Delta Confidential

7.3
4Q21

8.2%

9.8%

18.0%
8.7%

6.9 6.9
8.2 8.2
7.5

Operating Profits & Expenses
=R R E

Iiil
7.7
10.2
I!II

1Q22
8.3%
9.9%

18.3%
9.0%

2Q22
8.5%
10.1%

18.7%
10.7%

13.6

3Q22
8.0%
9.6%
17.5%
12.7%

10.7
4Q22
8.3%
9.6%
17.8%
10.2%

R&D
EES= s

SG&A
HEE A

OPEX
MEEEH

OP
=EFA

Y/Y

FHF

+27%

+23%

+25%

+48%

Q/Q
FH=
+3%
-0%

+1%

-20%

I:XhEEHI



Performance by Segment

FEHEIPIFRIF
Sales%
= WL EE
NTS$ milli .
Ly Sales Y/Y Q/Q Profits Y/Y Q/Q
Power
Electronics 61,581 +25% -3% 9,476 +83% -6%
BIR R ZE 4T
Automation 0 0 _E90 _ENOC
o 15,263 +31% +6% 492 52% 52% 79 70 575
4Q21 3Q22 4Q22
Infrastructure o o 0 0
e 28,769  +27%  +2% 809 -26%  -67% 2 Power Electronics
m Automation
Infrastructure
Others
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Non-operating Profits

NTS billion
HaEi+ET

Non-OP
*EIMEm

4Q211Q22 2Q223Q224Q22
ENON-0p 1.1 11 11 1.7 0.7
% of sales 1.4% 1.3% 1.3% 1.5% 0.7%

Delta Confidential

FIMEm
NT$ million
MAEET
Gain on disposal of

investment
B ERT

Interest income
B W m

FX income and

valuation of FX forward
EREE MEEEBEmSE

Others
H1th

Total

At

4Q21

131

1,008

1,140

3Q22

(10)

874

769

1,633

4Q22

40

(324)

1,030

746
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NTS billion

B AN ETT

Profits

before tax !
SIS

B FEF] 4Q21

mPBT 8.4

% of sales 10.1%

4Q21
mEBITDA 12.9
% of sales 15.5%

EBITDA
BIRITE R
HEH A A

Delta Confidential

Profits before Tax v.s EBITDA
BRI S B R HTES Ko i aE mi A A

1
1Q22

8.5
10.3%

1Q22

13.1
15.9%

]
2Q22

10.9
12.0%

2Q22

15.6
17.3%

]
3Q22

15.1
14.3%

-
3Q22

20.1
19.0%

4Q22

11.5
10.9%

4Q22

16.7
15.8%

Profits

before tax

R A

EBITDA

BiRiTE K
SR IIRAINES

Y/Y
i

+36%

+29%

Q/Q
FHE

-24%

-17%
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NT$ billion

MaE+HET

Net profits
after tax
akE-Sev il

4Q21
k=Tl 6.2
MEFAZR 7.5%

Net profits
after tax

1Q22 2Q22
6.1 /.6

7/.3%  8.5%

+26%

Net Profits after Tax

TREdE il
3Q22 4Q22
1.1 7.9

10.4% 7.5%

-29%

9
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NT$ million
ma¥a8ET

Profit before

income tax
MBI EF

Income tax
FriSHR

Non-controlling

interest
JEIE R

Net profit after

tax
iEEF

4Q21 3Q22 4Q22

8,445 15,172 11,524
(1,650) (2,950) (2,427)
(537) (1,153) (1,187)

6,258 11,069 7,910
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EPS

(S3aEvil

Unit: NT$

;j‘ﬁﬁé-\ﬁﬁﬁ_

=M/

RS

4Q21 1Q22 2Q22 3Q22 4Q22

*EPS based on shares outstanding of 2,598 million.
SREFRZZBEENREINREREN5.982M °
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2022 Full-year Financial Results
20202F2EHEEHT
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NT$ billion
MaBHET

Sales
=0y

m Sales

GP
=

mGP
GPM

12 Delta Confidential

Sales Revenues & Gross Profits
U Kz FEF]

A KK
5=

2021
314.7

2021
90.2
28.7%

2022
384.4

2022
110.8
28.8%

Sales

=

GP
EAH

Y/IY
FHEF

+22%

+23%
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NTS billion
Hak+ET

m R&D
m SG&A
OoP

(% of sales)
R&D
SG&A

OPEX
OPM

13 Delta Confidential

Operating Profits & Expenses
SR FNRER

31.4
2021

8.6%
10.1%

18.7%
10.0%

41.4

2022
8.3%
9.8%

18.0%
10.8%

R&D
DES= Pt

SG&A
HEEH

OPEX

MEXEH

OP

=HEFA

YIY
FHE
+17 %
+19%

+18%

+32%

I:XAEEHI



Performance by Segment

FEERFIFRIF
Sales%
= EE
NT$ milli :
Loy Sales Y/Y Profits Y/Y
Power
Electronics 227,311 +21% 32,153 +50%
BIRRZ AR
: 26% 27%
Automation 54,519  +19% 3139  -37%
2021 2022
m Power Electronics
infrastructure 102,135 +26% 6,146 +24% Automation
A e B It |
nfrastructure
Others
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NT$ billion

MaEHET

Non-OP
*EIMEm

EENON-0p
% of sales

15 Delta Confidential

2021
4.3
1.4%

Non-operating Profits

2022
4.6
1.2%

*EIMEm

NT$ million
HMEYBET

Gain on disposal of

investment
O ERR

Interest income
B

FX income and valuation of

FX forward
EREm LR EMEERS

Others
HA1h

Total

A5t

2021

90

134

1,166

2,873

4,263

2022

38
1,431

3,157

4,626

A AELTA



NT$ billion
MEBHET

Profits

before tax
METEF

mPBT
% of sales

EBITDA
BIRITER
R R

mEBITDA
% of sales

16 Delta Confidential

Profits before Tax v.s EBITDA
BRI S B R HTES Ko i aE mi A A

12.0%

11.3%

17.1%

16.9%

Profits

before tax
HATEH

EBITDA
BIFTER
R R

YIY
FHE

+29%

+24%
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Net Profits after Tax

NT$ billion

MaE+HET

Net profits
after tax
kgl
2021 2022
mNet profits 6.8 397
after tax
% of sales 8.5% 8.5%
Y/Y
FHE
Net profits o
after tax +22%

17 Delta Confidential

]

NT$ million
HMEerAET

Profit before income tax
METEF

Income tax
Fr18#%

Non-controlling interest
SRl

Net profit after tax
BN

2021

35,628

(7,129)

(1,703)

26,796

2022

46,065
(9,074)
(4,325)

32,666

A AELTA



EPS

(S3aEvil

Unit: NT$

MaT

2021 2022

*EPS based on shares outstanding of 2,598 million.
SREER EEREINRIBEE5.98(8M °
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Proposed Earnings Distribution
EEFGESERGDR

Cash dividend per share: NT$ 9.84

RS 5 19.847T
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Proposal for the year 2022

Istribution

dend D

VI
202245 2

D

2
=03

ELEEE:




Historical cash dividends
FE \@Efﬁﬁﬁyu

Note 2: EFE o N
The earnings available for distribution for the current year is calculated as follows:

(Note 2)

(Note1)

. o 7 7 7 W V
Item (lfg'é T;E?%;“”"O”) [ 2016 [ 2017 [ 2018 [ 2019 | 2020 | 2021 (Pri?oiial)

1. Net profit after tax for the current year 2 FEfMRE ML= 188 184 182 231 255 268 327

2. Earnings available for distribution for the current year = &€ 0] 77 Bt & &R 147 122 159 207 182 205 426

3. Earnings available for distrinution by end of the fiscal year 25 0] EEEEE 278 269 309 377 410 473 758

3. EPS for the current year & F EEPS $7.24 | $7.08 | $7.00 | $8.90 | $9.81 ($10.32| $12.58

4-1. Cash dividend per share BRIEEKE $5.00 | $5.00 | $5.00 | $5.00 | $5.50 | $5.50 $9.84

4-2. Total amount of distribution 55T & NAREZE 130 130 130 130 143 143 256

5. Ratio of shareholders' cash dividends

to earnings available for distribution for the current year (%) 88% | 106% | 82% | 63% | 78% | 70% 60%

IR ERIRE I B0 S FE 0] 5B BERLEER (%)

%;a%o\%%f shege%%?g;s cléetlim((g/:\;ldends to net profit after tax (%) 69% | 71% | 71% | 56% | 56% | 53% 78%

7. Dividend yield IR EEF = 3.24% | 3.13% | 4.10% | 3.35% | 1.86% | 1.97% 3.31%
Note 1: 2022F EIREEF % L2023/2/21 U088 E297 570515
The dividend yield for 2022 is calculated based on the closing price of NT$ 297.5 on February 21, 2023. Note 3 TEAEEEETOLMBEGTE - BINSBRIERTERER

BERFTEWT:

Amount (Unit: NT$ 100 million)

2 FEME LT Net profit after tax for the current year 327
SATE R ER/ATE Setting aside of legal reserve (33)
45 Rl & BR /2 #5 Reversal of special reserve (Note 3) 132
FE o] 73 Ac & &R Earnings available for distribution for the current year 426

BN BAG ESZZIKEJ*EWJZ =Fi b
HUI AR SZBRECVECSRI ZFRI&FRAE -

Due to the appreciation of the U.S. dollars against Taiwanese
dollars and Thai bahts this year, the exchange gains from the
Exchange Differences on Translation of Foreign Financial
Statements have resulted in a significant increase in other
comprehensive income (other equity items). Therefore, the
Company has reversed the special reserve in accordance

with regulations.

s (H g

518 H)AIRIEA0 -



現金股利

		Item (Unit: NT$100 million) 
項目 (台幣:億)				2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		278.94		(2022/1平均收盤價)假設股價

																																		(Proposal)		2,597,543,329		假設股數

		1. Net profit after tax for the current year 當年度稅後純益				103		117		158		110		161		178		207		187		188		184		182		231		255		268		327

		2. Earnings available for distribution for the current year 當年度可分配盈餘										131		126		195		192		163		147		122		159		207		182		205		426

		3. Earnings available for distrinution by end of the fiscal year 累積可分配盈餘				125		152		145		151		193		270		320		261		278		269		309		377		410		473		758

		3. EPS for the current year 當年度EPS				$4.69		$5.20		$6.69		$4.58		$6.68		$7.32		$8.49		$7.67		$7.24		$7.08		$7.00		$8.90		$9.81		$10.32		$12.58

		4-1. Cash dividend per share 每股現金股息				$3.50		$4.20		$5.20		$3.50		$5.30		$5.80		$6.70		$5.00		$5.00		$5.00		$5.00		$5.00		$5.50		$5.50		$9.84

		4-2. Total amount of distribution 合計發放總金額				76		100		125		84		128		141		163		130		130		130		130		130		143		143		256

		5. Ratio of shareholders' cash dividends
to earnings available for distribution for the current year (%)
股東現金股息佔當年度可分配盈餘比率(%)						66%		86%		64%		102%		72%		85%		80%		88%		106%		82%		63%		78%		70%		60%

		6. Ratio of shareholders' cash dividends to net profit after tax (%)
股東現金股息占稅後純益比率(%)				75%		86%		79%		76%		80%		79%		79%		69%		69%		71%		71%		56%		56%		53%		78%

		7. Dividend yield 現金殖利率				4.97%		4.06%		4.62%		3.49%		5.61%		4.25%		3.58%		2.90%		3.24%		3.13%		4.10%		3.35%		1.86%		1.97%		3.31%

		8.未分配盈餘稅																																4.7

				計算現金殖利率之股價				103.4		112.6		100.3		94.5		136.5

				計算現金殖利率之股價日期				99/4/26

				董事會日期				99/4/27		100/3/10		101/3/20		102/3/11		103/3/11

				股東會日期						100/6/24		101/6/19		102/6/7		103/6/10

								0.8547008547		0.7911392405		0.7636363636		0.7950310559		0.7921348315

								0.8076923077		0.7772795217		0.7641921397		0.7934131737		0.7923497268

				Dividend yield= Cash dividend per share / average closing price for the current year 
現金股利殖利率＝每股現金股利／當年度每股平均收盤價





工作表1

				方案1-4未分配盈餘稅如下：

				註：投資抵減包含 

				(1) 2021實質投資固定資產+無形資產預計20E 

				(2) 研發計畫減少稅率30%，稅率由5%降成3.5%





10%法定盈餘公積新規定-109年開始適用





現金+股票股利

		項目
(NT億)				2008		2009		2010		2011		2012		2013														158		(2014/2/11平均收盤價)假設股價

																方案一		方案一		方案三		方案二		方案五		方案三				2,437,543,329		假設股數

		1.該年度稅後純益				103		117		158		110		161		178		178		178		178		178		178

		2.該年度可分配盈餘				125		152		145		151		193		270		270		270		270		270		270

		3.該年度EPS				$4.69		$5.20		$6.69		$4.58		$6.68		$7.32		$7.32		$7.32		$7.32		$7.32		$7.32

		4.假設每股股價(2014/2/11收盤價)														$158		$158		$158		$158		$158		$158

		4-1.每股股息(現金/股票)				$3.50		$4.20		$5.20		$3.50		$5.30		$6.30		$6.3($5.5/$0.8)		$6.50		$6.5($5.5/$1.0)		$6.70		$6.7($5.5/$1.2)

		5-2.每股股票股息																$0.80				$1.00				$1.20

		5-3.現金/股票股息發放總金額						100		125		84		128		$154		$134/$20		$158		$134/$24		$163		$134/$29

		5-4.股票股息發放總金額																$20				$24				$29

		4-2.合計發放總金額(現金/股票)				76		100		125		84		128		154		$154($134/$20)		158		$158($134/$24)		163		$163($134/$29)

		5-1.股東現金股息分配盈餘比率(%)						66%		86%		56%		66%		57%		50%		59%		50%		60%		50%

		5-2.股東股息分配盈餘比率(%)				61%		66%		86%		56%		66%		57%		57%		59%		59%		60%		60%

		6-1.股東現金股息占稅後純益比率(%)				75%		86%		79%		76%		80%		86%		75%		89%		75%		92%		75%

		6-2.股東股息占稅後純益比率(%)				75%		86%		79%		76%		80%		86%		87%		89%		89%		92%		92%

		7-1.現金殖利率				4.97%		4.06%		4.93%		3.85%		4.10%		3.99%		3.48%		4.11%		3.48%		4.24%		3.48%

		7-2.股息殖利率				4.97%		4.06%		4.93%		3.85%		4.10%		3.99%		3.99%		4.11%		4.11%		4.24%		4.24%

		8.股票股息對股權稀釋比率(%)				4.97%		4.06%		4.93%		3.85%		4.10%				8%				10%				12%

		9.預估除權後每股股價				4.97%		4.06%		4.93%		3.85%		4.10%				$146				$144				$141
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Proposal of Amendment to Dividend Policy
A B ERIR 2B X

After Amendment €3] &

Article {&=

Article 30
FE=—11%

F—I18 b

£ 18

(—)~(R)F : B

RATEEREMRMEER - BEEOIEESREFANG - MHBR2WREIZER R
R ERAKINBERAS HRERENE - DIRTRERIN ZEBAMERE

EREEMNLZ50%  HPRESEHDIRTRERFEER1S%LLL -

Paragraph 1: omitted

Paragraph 2:

Subparagraph (1)~(5): omitted

The Company is at a stage of stable growth, and considering the
benefits of shareholders, stability of financial condition and business

development for dividend distribution. In view of the future capital

expenditure and investment plans, the amount of dividends distributed

to shareholders should not be less than 50% of the net profit after tax of

the year, of which cash should account for more than 15% of the

dividends distributed to shareholders.

()~ (@R : B
BANITEREAERS - EEREAN  MBERLTEBEBEER R
RARE R Y BAEREEETSRRES60% - BIRE LA S
RSRATRIMEE215%LL E -

Paragraph 1: omitted

Paragraph 2:

Subparagraph (1)~(5): omitted

As the Company is at a stage of stable growth, and considering the
benefits of shareholders, stability of financial condition and business

development, the amount of dividends distributed to shareholders

shall be no less than 60% of the distributable earnings of the current

year and no less than 15% of the shareholder’s dividends shall be in the

form of cash.




Business Category

e aE
L L L]
Power : %
_ Automation 7 Infrastructure
Electronics
4 )
B Power supplies B Industrial automation ICT Infrastructure EIS Infrastructure
EE (L fESL T2EEME =B BRI FETRERE SR
B Fans & thermal B Ruildi : B Telecom power m Off-board EV charger
AR RS EE g‘;gg@ automation BB BB R
. B Datacenter solutions ™ Renewable energy
N - SN
%%JST—SD};/G components ERALERAZE & Energy Storage System
_ B Net Ki B BAER & AR
m On-board EV solutions moworking .
i BBRR m Display
/1%%% S AT
ARG
g J
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Smarter. Greener. Together.
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